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SEEKING A PRESIDENT. 


COMMITTEE’S DIFFICULT TASK. 
Directors of Insurance Company of 
North America Hunting Late Chas. 
Platt’s Successor. 


Philadelphia, March 17.—A handsome 
salary will be paid the man capable of 
assuming the presidency of the Insur- 
ance Company of Norta America, of 
this city and who is willing to take the 
office. The second condition, experi- 
ence has demonstrated, is by no means 
the natural accompaniment of quailifi- 
cation number one. : 

When the late President Charles 
Platt died, it was assumed by members 
of the fraternity, that Eugene L. Ellison, 
the senior vice-president of the corpora- 
tion, and who has grown gray in its 
service, would be chosen his successo1 
While Mr. Platt was a marine man, 
and paid scant attention to the fire 
business of the institution, Mr. Ellison 
knew no other department and the di- 
rection of the fire branch was left 
wholly in his hands. He represented it 
at National Board and other associa- 
tion gatherings and his was the hand 
that committed the Insurance Company 
of North America to any given policy. 
Little wonder then that upon the death 
of Mr. Platt underwriters took for grant- 
ed that Vice-President Ellison would 
be advanced to the vacancy thus cre 
ated. 

But the directors of the corporation, 
for reasons best known to themselves 
concluded to look outside the offices of 
the institution for a aew president 
Formed in 1792, and always possessed 
of excellent backing, the Insurance 
Company of North America, for years 
and years, has not assumed that com- 
mandiag position among the great un- 
derwriting organizations of the country 
to which its age, reputation and _ finan- 
cial strength entitled it. Institutions of 
far less general merit speedily out- 
stripped it in the race for premium in- 
come, their shortcomings in other re- 
spects being more than counterbalanced 
by the superior energy and capacity of 
their respective managements. It was 
doubtless appreciation of this fact, long 
apparent to the merest tyro in the 
field, that impelled the directors of the 
fine old Philadelphia corporation to look 
far afield, when forced to seek a new 
chief executive. 

Position Offered and Declined. 

It is understood that the board for- 
mally tendered the presidency of the 
company to Charles Platt, head of the 
prominent Philadelphia local agency 
firm of Platt, Youngman and Company, 
and a son of the former head of the 
Insurance Company of Norta America 
Young Mr. Platt, while appreciating the 
compliment implied in the tender, yet 
realized that acceptance of the post 
meant a great deal of hard work, and 
along lines apart from those h>2 had 
been accustomed to, and he sensibly 
declined it. 

The directors next turned to the vice 
president of one of the leading Hartford 
companies, and a man splendidly en 
dowed, both by natural ability and pe- 
culiarly valuable training, to perform 
just such work as was required of the 
new chief executive of the Philadelphia 

(Continued on page 9.) 
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CASH CAPITAL. $3,000,000. 
Assets, January Ist, 1909 
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Solicitors of this Company have a broad field of action. 


Contracts Made Direct With The Company 
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Insurance In Force - - - $75,000,000.00 
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GREATEST OF ALL THE GIANTS. 


IS NOW FORMING IN CHICAGO 


Capital and Surplus of $50,000,000 Pro 
posed—Wi'l Write 51 Lines of 
Insurance—lIts Plans. 


Probably the most stupendous insur- 


ance enterprise of a single nature that 
now being 
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UNION CENTRAL'S REPLY 


WiLL AWAIT DECISION OF COURT. 


President Clark States That Wolfe Re- 
port Contains “Numerous and Grave 
Errors.” 


Columbus, O., March 16, 1909. (Special 
Correspondence.)—Superintendent of 
insurance C, C. Lemert of Ohio received 
Saturday from the Union Central Life 
Insurance Company of Cincinnati its re- 
fusal of the joint demand of the insur- 
ance departments of six States for the 
cancellation of a $400,000 dividend stock 
issue declared out of surplus, claimed 
by the company to have accumulated on 
von-participating business, but which 
the commissioners hold belongs to the 
policyholders. 

J. R. Clark, president of the Union 
Central Life, in his letter of refusal, 
tells Superintendent Lemert that the of- 
ficers of the company have obtained pos- 
session of the stock and the dividend de- 
clared thereon, and will hold the same 
in trust to maintain the status quo dur- 
ing the pendency of the suit brought by 
ihe Ohio department to test the validity 
of the stock issue. 

The case will be heard in the Circuit 
Court at Cincinnati, Thursday, March 18. 
he State will be ready for trial. An 
agreement among the associated com- 
missioners to refuse to relicense the 
Union Central Life unless the company 
complied wiih their demands has been 
intimated, but so far as known Commis- 
sioner Hartigan, of Minnesota, is the 
only one who has so declared to the 
company. This he did in his letter re 
fusing President Clark’s request for a 
copy of Actuary Wolfe’s report, on 
which the demands of the commission- 
ers were based. 

Letter in Full. 

The reply of President Clark in full 
which was addressed to the following 
commissioners: 

Messrs. James V. Barry, 

hn A. Hartigan, Minnesota; Theo. H. 
MacDonald, Connecticut; genj. F. 
Crouse, Maryland; Joseph Button, Vir- 


Michigan; 


ginia; Chas C. Lemert, Ohio; is given 
herewith: 
“IT am instructed by the board of di- 


rectors of this company to make the 
following repiy to your communication 
ef February 15th, last. 

“Prior to 1906 insurance companies 
were not required by law to keep sepa- 
rate accounts of the participating and 
the non-participating insurance, For 


nearly forty years this company 
had been accumulating a _ general 
surplus, to which both branches of 
the business contributed. Both laws 
enacted in that year requiréd a 
separating of these accounts, and 


in compliance with these statutes, 
as well as in the observance of the more 
modern ideas on the business of life ‘n- 
surance, this company, after many 
months of painstaking labor on the part 
of its staff of actuaries, made an appor- 
tionment of iis general surplus as of De 
cember 31st, 1907, allotting to the non- 
participating branch of the business the 
sum of $779,788, and to the participat- 
ing branch the sum of $1,642,396.25. (It 
should be remarked that up to this. time 
nc dividend had been paid to the stock- 
holders from surplus in the stock de- 
partment, while $6,306,916 had been 
paid out in dividends to holders of par- 
ticipating policies, exclusive of the 
profits set apart to the credit of the de- 
ferred dividend policies, amounting to 
$8,390,363.00). These separate apportion- 
ments were shown in the annual report 
ct the company for 1907 sent to the 
Ohio Department, and were made the 
subject of a special communication to 
every. other State Department of ithe 
country, and were received without criti- 
cism from any of the departments. 
Compelled to Increase Capital. 
“You are aware that recent laws of 
California and North Dakota required 
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an increase in the capital stock, and on 
June 18th, 1908, the company issued its 
ireasury stock amounting to $400,000, 
distributing it pro rata among the old 
stockholders by way of dividend, and 
charging that amount against the non- 
participating surplus. 

“The propriety of this stock dividend. 
was questioned by the Ohio Department, 
and a proceeding in quo warranto was 
instituted by the direction of that de- 
partment for the purpose of testing the 
question, This suit directly placed in 
issue the correctness of the company’s 
apportionment of the surplus, and in 
order to secure evidence on that issue 
you jointly cirected an inspection of this 
company’s records through an examiner 
of your selection, Mr. S. H. Wolfe of 
New York, upon whose written report 
you have based your communication to 
the directors of this company, denying 
the existence of the non-participating 
surplus shown upon the company’s 
books, and demanding the immediate 
surrender and cancellation of the stock 
dividend which has been charged 
against that surplus. 

“You favored this company with a 
copy of your examiner’s report, which 
contained only his conelusions, but for 
reasons which no doubt seemed to you 
sufficient, declined our request for an in- 
spection of ihe schedules and other data 
from which he drew his conclusions. 
The report submitted to us dealt only 
with the non-participating policies issu- 
ed during the year 1900. It concludes 
with a finding that these issues had real- 
ized a net loss of $15,857 up to Decem- 
ber 31st, 1907. We had estimated a net 
profit upon these issues of $72,753. Your 
examiner stated verbally that he had 
subjected the non-participating issue of 
1896 to a similar test and had found a 
net loss of $173,669, as against a net 
profit claimed by the company of $113,- 
600. But we are not furnished with any 
written report of those results, or afford 
ed any information upon the subject fur- 
ther than the verbal statement above 
set forth. 

“Internal Evidences of Inaccuracy.” 

“Under these circumstances it has 
been necessary for us, in order to give 
you the prompt reply which. you de- 
mand, to limit our comments for the 
present to those internal evidences of 
inaccuracy apparent in the body of yom 
examiner’s report on the issues of the 
year 1900. The directors have submit- 
ted that report to the company’s actu 
ary, Mr. E. E. Hardeastle, and to Mr. D. 
P. Fackler, Consulting Actuary, of New 
York, who have analyzed it critically 
and pointed out to the directors numer- 
ous and grave errors which render it in 
their judgment wholly unreliable. I[n- 
deed, we could not accept any report 
reaching conclusions so extraordinary as 
those of your examiner, except upon the 
ciearest evidence. If it were true that 
the non-participating issues of the two 
years selected by him for a test resulted 
in a total loss of nearly two hundred 
thousand dollars, and that those years 
afforded a safe criterion for determining 
the results of the entire period of that 
branch of the business, it would follow 
that for nearly forty years the partici- 
pating business has been accumulating 
large dividends for the policyholders, 
aggregating more than fourteen millions 
of dollars, and building up a surplus of 
nearly two and one-half millions, in ad- 
dition to carrying the burden of nearly 
eight hundred thousand dollars of loss 
in the non-participating branch. With 
the high interest rate realized by this 
company, its favorable mortality experi- 
ence, its normal premium rates, and rea- 
sonable expense factor, it is not likely 
that the non-participating branch, repre- 
senting nearly twenty-five per cent of its 
entire volume of business, was conduct- 


ed at a loss. 
Company Will Hold Stocks. 

“The irreconcilable difference be- 
tween your views and ours make it 
necessary that the questions at issue 
should be fairly submitted to a court and 
decided, and we recognize, of course, the 
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THE MUTUAL LIFE 


Insurance Company of New York 


OLDEST STRONGEST 
IN IN THE 
AMERICA WorRrRLD 





Largest Margin of Assets in Excess 
of Legal Liabilities. 

No Company More Economically 
Managed to-day. 

The only company which has in- 


creased its dividend scale four years in 
succession—1906, 1907, 1908, 1909. 





For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 
34 Nassau Street, New York, N. Y. 











NOTEWORTHY ADVANCE 


The Berkshire Life Insurance Company 


of Pittsfield, Massachusetts 
takes an advanced step in the interest of the policyholder by the adoption of the followirg 
liberal features in its new policy contract: 
LOW PREMIUM RATES 
LARGE SURRENDER VALUES 


Dividends at the end of each policy year. ; 

Thirty-one days of grace in payment of all premiums after the first year. 

Paid-up insurance, or cash surrender value or extended insurance after two years’ 
premiums have been pai t. 

Loans for the full cash surrender value. 

Policy payable in one sum or in instalments for term of years. " 

Policy incontestable and no restrictions upon residence, travel and occupation, after 
the first policy year, except as to military or naval service in time of war. 

Right of the insured to change the beneficiary. 

Liberal re-instatem: nt privileges. 4 . : ; Mes 

Every effort has been made to make this new policy the very perfection in a life 
insurance contract. For further information, apply to 


W. H. DYER, General Agent 
JOHN H. ROBINSON, General Agent | LEON F. FOSS, General” Agent 
253 Broadway, New York City _| 79 Milk St., Boston, Mass. 











The Northwestern |] DSsexe2e8 Fi weeveces, 


new business during the past four years. 
IMPORTANT FACTS relati to th 
Mutual Life Insurance Co. e following per 


business are shown by the following per- 


centages: E peat ' 
xpenses ortality nterest 
of Milwaukee 1905 12.15 67 4.73 
GEO. C. MARKHAM, President fo opt = reo 
A. Ss. HATHAWAY, Secretary 1908 10.76 59 4.84 


It is capable of easy demonstration that 


i Paid-F. 
New Busines Exit-Sot The Northwestern is the best Company to 





‘ de : r insure in. 

1905 900,808.008 See The Northwestern's Policy contract 

= we 93,563,452 ya its Li Onpiens. oe oon - 
owmen ions ions of Settlement 

1907 - - - 102,233,634 andthe Premium'Loanfeature. 

1908 ee a 109,773,709 —— Partnership and Corporation In- 

Each year larger than any in the For further information or an Agency, 
address 


previous history of the Company. H. F. NORRIS. 


Superintendent of Agencies. 











Commenced Business 1858. | 











propriety of preserving the status quo, as 
in any other law suit, pending the de 
cision. The company has therefore se 
cured possesson of the stock certificates 
issued by way of dividend, and will hold 
them, together with the amount of cash 
dividend paid on that stock last October, 
pending the decision of the cuo warranto 
suit; and it hereby undertakes with you 
that in the meantime no further divi- 
dend shall be paid on the stock in ques- 
tion. 

“Trusting that this course will meet 
with your approval, I am, etc.” 


THE POLICIES 


—OF THE— 


EQUITABLE LIFE 


OF IOWA 


are up-to-date in every respect 
—including provisions for 
Days of grace; 
Change of Beneficiary; 
Annual Loan and Cash Values; 
Extended Insurance; 
Payment in instalments, 
Limited or Continuous 


Agents wanted in unoccupied 
territory. Write the Home 
Office, Des Moines, lowa. 





Securing Increased Business. 


The writter business of the North- 
western Mutual Life for the month of 
Webruary was $11,179,800-—the largest 


of any similar month in the history of 
the company. 

The gain for the first two months, as 
compared with the similar months of 








last year was $1,305,450. 
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WHY SUGH LRGISLATION? 


AIMED AT THE MUTUAL BENEFIT? 





Massachusetts Bill Opposes Accelera- 
ti.e Endowment Contract Long Is- 
sued by the Company. 





A bill has been introduced in the 
Senate and House of Representatives of 
Massachusetts which seems to have for 
its special object the elimination of the 
Accelerative Endowment policy issued 
by the Mutual Benefit Life since 1875. 
The bill accompanies a petition of H. E. 
Holbrook for legislation relative to the 
forfeiture of dividends on life insurance 
policies, and is as follows: 

“Be it enacted by the Senate and 
House of Representatives in General 
Court assembled, and by the authority 
of the same, as follows: 

“Any life insurance company doing 
business in this commonwealth, having 
declared a dividend on any policy, that 
dividend shall become the absolute pro- 
perty of the insured, and if left with the 
company to accelerate or hasten the ma- 
turity of policy shall upon the death of 
the insured, while the policy is in force, 
be paid to the beneficiary in addition to 
the face value of the policy.” 

A Popular Contract. 

The Accelerative Endowment policy 
of the Mutual Benefit Life, issued for 
nearly thirty-five years has been one of 
its most popular sellers. While the con- 
tract develops into an endowment, the 
assured at no time is called upon to 
pay more than the Ordinary Life pre 
mium. Bach year the assured exercises 
his right to use the dividend appor- 
tione+ by the Company in any manner 
he may select, i. e., in cash, to reduce 
the premium, to obtain additional insur- 
ance or to convert his life policy into 
an endowment. Each dividend appliea 
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in the latter form lessons the maturity 
period of the endowment. Should the 
assured -elect to take the latter option 
for one, two or more years he is not 
bound to continue, and may at any time 
desired draw the current dividend in 
cash.. The company contends that it is 
not a deferred dividend contract and 
that the assured, should death occur be- 
fore the maturity period, does not for- 
feit accumulations. 

Explained by Vice-President Rhodes. 

In a letter dated December 31, 1908, 
to Superintendent Otto Kelsey of the 
New York Insurance Department, E. E. 
Rhodes, vice-president of the Mutual 
Benefit, gives the following explanation 
of the Acceierative Endowment policy 
issued by his company: 

“The Accelerative Endowment plan 
has been in use by this Company since 
1875. The object of the plan is to con- 
vert Life policies into Fndowments, and 
to make Endowment policies payable at 
an age earlier than that stipulated in 
the original policy. We cannot perhaps 
explain the operation of the plan better 
than by taking the case of an Ordinary 
Life policy issued in 1907 at age thirtv- 
five for $10,000. If the insured request- 
ed that the policy be placed upon the 
Accelerative Endowment plan, the 1908 
premium when it fell due would be paid 
in full in cash, and the dividend of 1908, 
$25.80, instead of being used: in reduc- 
tion of the current premium, would be 
applied by the compary as a single nre- 
mium to the purchase of a pure endow- 
ment of $1,622.90 payable at age eighty- 
five. The rates used by the Company 
in the purchase of these pure endiow- 
ments are the net single premiums ac- 
cording to the American Experience 
Table of Mortality and three per cent. 
interest. The American Experience 
three per cent. reserve upon an Ordina- 
ry Life policy at the end of the fiftieth 
year, or at age eighty-five, would he 
$8,440.10. This reserve added to the 
pure endowment of $1,622.90 purchase’ 








YOUR PERMANENT SUGCESS 





during the next decade. 


previous ten years. 


future income. 





as a life insurance man will probably be determined 
With increasing prosperity 
more insurance will be written than during any 
The best business will as always 
go to the safest and best companies. 
you desire—the kind which is easiest to secure— 
which renews persistently, and assures to you a 


By connecting yourself with The Equitable Life 
Assurance Society of the United States, whether as a 
General Agent or a local representative, you lay the 
foundation for a permanent and increasing success, 
dependent solely on your own initiative and ambition. 


Positions in several Eastern States offering ex- 
ceptional opportunities for a large and increasing 
business are open to the right parties. 


Correspondence invited. Address: 
GEORGE T. WILSON, 2nd Vice-President 
The 


Equitable Life Assurance Society of the U. S. 


120 Broadway 
New York City, N. Y. 


That is the kind 
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by the dividend of 1908, would make the | 
total value of the policy at age eighty- | 
five $10,063, and the Company can, 
therefore, and does agree to pay this 
sum for the policy at age eighty-five. 

“As soon as the dividend has been 
applied to the purchase of the pure en- | 
dowment referred to above, the policy | 
is changed, it no longer being an Ordi-| 
nary Life policy, but an Endowment pol- | 
icy payable at age eighty-five or at prior | 
death, the amount payable in case of | 
death being $10,000, and the amount | 
payable as an endowment being $10,063, 
the odd amount arising from the fact 
that the dividend was somewhat more | 
than sufficient to purchase a pure en-| 
@owment which, added to the reserve 
on the original policy, would exactly | 
evual $10,000, and the excess was ar- 
cordingly used to increase the amount 
payable as an endowment beyond the 
face of the original policy. The Com- 
nany issues its certificate showing that 
the policy has been so changed, such 
certificate appearing on the premium 
receipt given hy the Company to the in- 
sured, 

“The insured is free to use his subse- 
cuent dividends upon the Accelerative 
Endowment plan, in which case the age 
at which the policy will become payable 
will be gradually reduced; or he may 
use them in reduction of premiums. In | 
the latter case he will continue to hold, 
not an Ordinary Life policy as the con- 
tract was in its original form, but an 
Endowment policy payable at age eigh 
ty-five or at prior death. Reserves, sur 
render values and dividends will all be 
computed, not upon the policy in its 
original form, but upon the policy as 
modified by reason of the anplication of 
the first dividend upon the Accelerative 
Endowment plan as above explained. 

Defin'ng the Reserve. 

“Tt is an elementary principle in in 
surance mathematics that the reserve 
on any form of Endowment policy is 
equal to the reserve on an Ordinary 
Life policy plus the reserve value of a 
pure endowment egual to the difference 
between the amount of the Endowment 











and the amount of the reserve on an 
Ordinary Life policy which has been in 
force for a term of years corresponding 
to the Endowment term. This principle 
is followed in computing the reserves 
on Accelerative Endowment policies. 
The reserve at the end of the fiftieth 
year on an Ordinary Life policy issued 
at age thirty-five for $10,000 is $8,440.10. 
Under the Accelerative Endowment 
plan the Company has agreed to pay at 
that time an Endowment of $10,063 
The difference is $1,662.90, which repre- 
sents the amount of the pure Endow- 
ment. The present value of this pure 
endowment at the end of the second 
policy year, or at age thirty-seven, is 
$26.80, and this sum, added to the re- 
serve at the end of the second year on 
an Ordinary Life policy issued at age 
thirty-five for $10,000, $261.30, makes a 
total reserve of $288.10. The cash value 





of the Accelerative Endowment policy 
at the end of the second year is $188.10, 
while the cash value of an Ordinary 
Life policy is $161.30. The second divi- 
dend on the Accelerative Endowment 
policy is $28.60. while the second divi- 
dend of the Ordinary Life policy is 
$28.20. 

“Let us now assume that the second 
dividend is also to be applied upon the 
Aeccelerative Endowment plan. The 
Company has on hand the reserve $20.80 
on the pure endowment purchased 
by the application of the first dividend, 
together with the second dividend of 
$28.60, making a total of $55.40, payable 
at age eighty-three. The reserve at the 
end of the forty-eighth year on an Ordi- 
nary Life policy issued at age thirty- 
five is $8,166.40. The vure endowment 
of $2,015.60 added to this reserve of $8,- 
166.40, makes a total of $10,182, and the 
Company accordingly issues its certifi- 
cate to pay that amount for the policy 
at age eighty-three, 

No Forfeiture of Dividends. 

“It seemed necessary to give you the 

above very full explanation of the Ac- 
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The Southern Life 
Insurance Company 
FAYETTEVILLE, N. C. 
NET PAID FOR BASIS 


Statement of Resources De- 
cember 31, 1908. 


CAPITAL, $122,400.00 


Income- 


Premium Receipts $168,821 25 
Interest, Rents and 
Income from 
Other Sources.... 


ME Hsien. os 


42,588 81 
$211.410 06 


Disbursements 


PoLicy HoLpers: | 
death claims, ' 
surrender v - Bo 4: 

Merval- | g¢: 2.5 
premium notes ; 
marked off, etc, 

Com missions,salaries, 
taxes, medical fees, 
advertising, ete..... 


- ee ee 


86,926 94 
139.440 61 


Income saved... $71.969 45 


NOTE: Foregoing is exclusiveof amounts 
Received from Seminole Securities Cum- 
pany. 


Resources— 


First. Mortgages on 

real estate worth 

twice the amount 

prea . $156,277 61 
Bends w eeeeee 26,000 O00 
Real Estate.......... 11.363 ¥3 
Loans secured by 

bonds and stocks 
Loans and Collater- 

al securities ...... 
Cash in banks and 


26,600 OO 


60,000 OO 


Policy Loans secur- 
ed by reserve..... 11,286 44 
Premium Notes se- 
cured by reserved. 14,178 33 
Uncollected and de- 
ferred premiums 
on r newal busi- 
ness only, secured 8,375 07 
Premiums paid in 
advance to other 
companies........ 


Total Net Assets 


760 43 


$415,627 32 


Additional Funds not Admitted 
in Net Assets — 
Furniture and Fix- 
tures...... sescoee 692,422 OO 
Agent’s balances. .. 7,737 5v 


Bills and notes un- 


secured........... 86,700 OO 
Premium notes not 
secured... : 1,802 63 
98,662 13 
$514,289 45 
Liabilities — 


Reserved, as com- 
puted by N. C. In- 
surauce Depart- 
ment rerye erry 

Reserve for claims 
under policies in 
course of settle- 
ment...... Perr 

Unearne'! interest, 
taxes,medical fees, 
salaries, etc., due 


hn 


152,363 00 


11 500 00 


and accrued...... 7.475 72 
Premium notes in 

excess of net Value 

of policies....... 4,677 04 
Suspense ........ 30 66 
Trust Funds In- = 
ae . 114,785 72 
Sereces to policy- 

holders, Net basis 
-exclusive of $11,- 

962.13 not inelud- 

ed in net assets 124.801 18 


$415,627 32 


OVER 
$5,200,000 00 
IN FORCE 


Cc. J. COOPER, Manager 
Fayetteville, N. C. 
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PROMISSORY APPLICATIONS 


NOT BINDING UPON COMPANY. 








Subject of Controversy Between Great 
American Life and Commissioner 
McComb of Oklahoma. 





Some question has arisen between the 
Great American Life of St. Louis and In- 
surance Commissioner: McComb as a re- 
sult of the company’s formal application 
for an Oklahoma license. It appears 
that Commissioner McComb takes the 
position that the company in accepting 
promissory applications for insurance 
from residents of Oklahoma prior to the 
organization of the company was doing 
business in the State without a license. 
President Quinn of the Great American 
very strongly argues to the contrary, as- 
serting that these promissory applica- 
tions were not bona fide insurance appli- 
cations and that in taking them the com- 
pany violated no Oklahoma law. The 
form of the promissory application was 
as follows: 

“Samuel Quinn, President, 

The Great American Life Ins. Co., 
St. Louis, Mo. 

Dear Sir: As soon as the Great 
American Life Insurance Company is 
licensed to write life insurance, you are 
authorized to count this communication 
my application for a policy of $.... in- 

surance, on the Plan in said Company, 
the policy to be subject to my approval. 

I agree to submit to the usual medical 


examination upon your request. My age 
is ... I send this at the suggestion of 


a re ere ee 


Pe a ee . 

President Quinn’s argument in sup- 
port of the entire legitimacy of these 
promissory applications is contained in 
the following letter which he addressed 
to Commissioner McComb of Oklahoma: 

“IT have your esteemed favor of the 
16th inst., stating that our application 
for a license to do business in Oklahoma 
is refused upon the ground that the com- 
pany in taking what is termed ‘“Promis- 
sory Applications” did business’ in 
Oklahoma without authority. 

“The whole question hinges upon the 
construction to be placed upon the word 
business. Two parties are necessary in 
the transaction of business. If the re- 
ceiving by the company, of the promis- 
sory applications mentioned can be prop- 
erly construed as doing business in the 
sense of receiving regular applications 
from agents for policies, and acting upon 
them, then there can be no question as 
to the correctness of your conclusions. 
But with a full explanation of the facts 
regarding these promissery applications, 
you will readily see that they do not be- 
long in the category of regular applica 
tions. 

“In the first place, 
stock was authorized to take these 
promissory applications. Agents had 
them to pass to subscribers for stock, or 
cthers who wished to use them, in which 
case they to be filled out and forwarded 
direct to the office without the interven 
tion of an agent. 

“The only business transacted by the 
agent was that of selling stock, which 
he had a right to do. 

These promissory applications have 
never been accepted by the company as 
bena fide applications for insurance. 
They have never been entered on its 
books as applications, no premiums 
have ever been received by the company 
on any of them, and none were ever 
called for. These applications were con- 
sidered by the company merely as an ex- 
pression of intention on the part of the 
maker to take a policy in the company 
when it was duly authorized to transact 
business in the State in which he was a 
resident, and when solicited by a proper- 
ly authorized agent. 

“In proof of this, no policy has ever 


no agent selling 


been, or ever will be issued on any| 


promissory application received by the | 
company. The company never acted up- 
on any promissory application further 
than to put it into an envelope for safe | 
keeping. 

“And as further evidence that it was! 
never the intention of the company to 
act upon these promissory applications, 
I make this proposition in the event of 
the issuance of our license: I will turn 
over to you every promissory applica- 
tion the company has ever received, ac- 
companied by my affidavit as to the cor- 
rectness of the number. We will make 
no further use of these promissory ap- 
plications than to destroy them, unless 
you should wish to assume the custody 
of them, as above. 

“In view of the facts stated, and the 
further fact of your expressed approval 
of the company’s application in other re- 
spects, I trust you will see your way 
clear to issu2 the company a license.” 





PERRY AGENCY INCORPORATES. 





Herbert N. Fell Enters the Prudential 
Service—Firm Capitalizes at | 
$100,000. 





The James Perry New York City 
Agency of the Prudential has been in- 
corporated with a capital stock of $100, 
600, the following being the officers of 
the corporation: President, James 
erry; Vice-President and Treasurer, 
Herbert N. Fell; Secretary, Lyman B 
Robinson. Mr. Fell, who it is said se- 
cures an equal interest with Mr. Perry 
in the corporation, is the new member. 

The James Perry Agency of the Pru- 
dential is the largest agency of the com- 
pany in point of production amu the in- 
corporators, together with the aggres- 
sive staff of salesmen connected there 
with, propose that this position shall be 
retained. 

Previous to opening up the New York 
agency a year and a half ago Mr. Perry 
successfully represented the Prudential 
as general agent at Newark, where in 
seven years he built up an agency with 
ten millions insurance in force and a 
premium income of a half million dol- 
lars. His success in that field prompted 
the company in tendering to him a gen- 
eral agency in New York City, and the 
fact that his agency now has consistent- 
iy led in point of production shows that 
the confidence was not misplaced. 

Herbert N. Fell, the new member of 
the agency, needs no introduction to the 
life underwriting fraternity of New York. 
3orn in Ontario in 1871, he began his 
insurance career in the employ of the 
New York seneral agency of the Mutual 
Life in 1891; was appointed cashier of 
the Wilimngton, Del., office in 1893 and 
in 1895, at the age of 23 was appointed 
general agent for the company. havinz: 
for years the distinction of being the 
youngest manager in the company’s ser- 
vice. From that time until 1904 he was! 
manager of the Mutual Life for Dela-: 
ware and the Eastern shore of Mary- 
land. He was later. transferred to the 
management of an agency in New York 
City which position he occupied until | 
September, 1906. 

Since that time he has been a mem- 
ber of the firm Fell & Fell, located at 135 
Broadway, writing insurance in various 
companies. From point of experience, 
a thorough knowledge of the business, | 
enthusiasm and energy, Mr. Fell is well | 
qualified to achieve great results in the 
life insurance field. 

The combination should and no doubt |} 
will result in a giant agency of the Pru- 
dential in the metropolis. 

















MANY GOOD PLACES 


are waiting for the 


RIGHT MEN 








Much desirable territory is unoccupied, 
ready for men who can demonstrate 
their capabilities. Policy plans recently 
revised, thoroughly in accord with new 
laws, with reasonable premium rates 
and liberal values and rights. 


ARE YOU ONE OF THEM? 


Union Mutual Life Insurance Company 
PORTLAND, MAINE 
FRED E. RICHARDS, President 
EDSON D> ZCOFIELD. Supt. 


Address 80 Broadway, New York City. 
either: | THORNTON | CHASE, Supt 
84 Adams Street, t Chimes, I. 








THE BEST EVER 
Result of 65 Years Experience 
The 1909 Proposition 
of the 
STATE MUTUAL 
LIFE ASSURANCE CO. 


of Worcester, Mass. 


If you are a live wire, investigate 


A. G. BULLOCK, Pres. 


B. H. WRIGHT EDGAR C. FOWLER 
Secy. Supt. of Agencies 








HARTFORD 


Life Insurance 
Company 


Chartered Forty-Three Years 
It Will Help Your Canvassing 


To Be Able To Offer Policy Contracts 
Up-to-the-Future, Participating or 
Non-Participating, Annual or, De- 
ferred Dividends. Lower Rates. 
Values Based Upon The Full Reserve. 
Talk it over with 
BURTENSHAW & SIBLEY 
MANAGERS 
402-6 Penobscot Bldg. 


DETROIT, MICH. 























UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 





| Rates of Premium Extremely Low 


and still further reduced by 
Annual Dividends. 





Good 
General Agency Contracts 


can be secured from 


National 


Lite Jusurane Company 
Montpelier, Yt. 











Scranton Life Ins. Co. 


JAMES S. McANULTY. President 





Incorporated under the laws of the State of Penna. 


Capital, = 





‘Have you seen our new 124% coupon golley combining 
guaranteed dividends, disability protection, 
and stock option? We can give good 
territory to live men. 
INSURANCE GAIN FOR 1908 


SCRANTON, PENNSYLVANIA 


$300,000.00 


- $6,342,250.00 

















THE POLICY HOLDERS MUTUAL LIFE INSURANCE COMPANY 


OF PHILADELPHIA 


One of the most attractive and salable propositions for the agent, in the state of Pennsylvania. 
If you area ‘‘Live Wire’’ and want to connect with the squarest, easiest selling proposition in the state, ask for plans, addressing 


F, L. SMART, INVESTMENT SALES AGENCY COMPANY, Real Estate Trust Building, Philadelphia, Penna, 
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Impr cticability of S ctuge 


Banks’ locataun Scheme 


An Analysis of Plan As Proposed For New York— Absurd Comparisons By Author 
of Measure—Massachusetts Venture Virtually A Failure 


A bill recently introduced at Albany 
by Senator George L. Meade, empow- 
ers savings banks to transact a life in- 
surance business, issuing policies in 
amounts not to exceed $500 each. The 
insurance department of the bank is to 
be separate and distinct from the 
savings branch, the system being 
modelled after the Massachusetts plan 
of savings bank insurance, which was 
established in that State in 1907. The 
declared purpose of the bill is to enable 
the industrial classes to procure life 
insurance at “cost price,” the theory be- 
ing that the business can be conducted 
“over the counter” without the inter- 
vention of soliciting or collecting 
agents. Applications and premiums 
will be received at the savings banks 
and at various branches to be estab- 
lished for the purpose, since the Dill 
provides that savings banks, which do 
not themselves establish insurance de 
partments, may act as agents of insur- 
ance banks for the purpose of receiving 
applications and premiums. The scheme 
is inviting but not new; and that the 
idea is wholly impracticable has already 
been demonstrated, as we shall pres- 
ently see. Senator Meade’s own com- 
ments on the bill indicate that his 
knowledge of the principles of insur 
ance is about on a par with that of the 
theorists who are responsible for the 
Massachusetts system of savings bank 
insurance. 

Queer Insurance Ideas of Sponsor. 

Senator Meade points out that if a 
man at age 21 will deposit fifty cents a 
week in a savings bank at 3% per cent. 
interest for twenty years, he may with- 
draw at the end of that time the sum 
of $746.20; while an industrial insurance 
company, for similar deposits during a 
like period, would return him only $165. 
This, he says, shows “what an enor- 
mous amount can be saved the wage- 
earner by the establishment of these in- 
surance banks.” Apparently the Sena- 
tor thinks that the life insurance com- 
pany ought to return to policyholders 
his total deposits with 3% per cent. com- 
pound interest, as the savings bank 
does, overlooking the fact that a large 
proportion of these deposits has gone to 
pay the beneficiaries of those who died 
during the period. 

Absurb Comparison of Banks With In- 
surance Companies. 

Ignoring the payment of death claims, 
the Senator attributes the difference 
in results to the “enormous profits” 
realized by stockholders of the insur 
ance companies, and to the heavy ex- 
penses of the latter in comparison with 
savings banks. He states, for example, 
that one of the great industrial com- 
panies paid to its stockholders in 1908 
dividends “the equivalent of 219.78 per 
cent. on the cash actually paid in on 
the capital stock.” Assuming, to avoid 
argument, that the statement is cor- 
rect, it does not indicate an intolerable 
burden placed on policyholders, for the 
company referred to had a total of $1,- 
434,557,347 insurance in force in 1908; 
and as the industrial policies average 
only about $123 each, the $200,000 paid 
in dividends in 1908, distributed over 
the whole business, amounted to less 
than four cents for each holder of a pol- 
icy of $123. The additional security af- 
forded by the $2,000,000 capital of the 
company is worth more than four cents 
to each policyholder. As to expenses, 
these, the Senator says, compared with 
premium receipts are about twenty-five 
times as great as the expenses of sav- 
ings banksi compared with deposits; 
and we are informed that the “premium 
receipts of insurance companies corre- 
spond to the deposits of savings banks.” 
That is the popular notion, but a legis- 
lator who is commissioned to make 
laws for the management of life insur- 
ance companies ought to know that 


premiums and bank deposits are about 
as dissimilar in their nature as pre- 
miums and grocery bills. Bank de 
posits constitute investment pure and 
simple—merely money loaned to the 
bank. Grocery bills represent expense 
only. Life insurance premiums, to 
some extent, incidentally involve an in- 
vestment feature, but chiefly they rep- 
resent money paid for a commodity, 
an article which the policyholder has 
purchased and had the benefit of, to 
wit: protection. If banks had to em- 
ploy agents to solicit and collect depos- 
its, they would be more like life insur- 
ance companies and their expenses 
would be greater. 

Insurance Without Agents 

ticable. 

All this is too elementary to call for 
serious discussion. If men can ever be 
induced to walk up to a bank counter 
and buy their life insurance without the 
intervention of agents, and can be train- 
ed to com2 around of their own accord 
and pay their premiums weekly or 
monthly on the day they are due with- 
out the need of collectors, the cost of 
industrial insurance can be somewhat 
reduced. Will the proposed savings 
bank insurance scheme accomplish tais? 
Not unless human nature can be chanz- 
ed by legislation and the inborn pro- 
pensities of man reversed by statutory 
law. All experieace shows that, how- 
ever much men may believe in life in- 
surance, they simply will not make up 
their minds to insure except as urged 
to action by the importunities of the life 
agent. For forty years the government 
of Great Britain has conducted a sys- 
tem of industrial insurance through the 
Post Office Department. Although the 
cost of protection thus obtained has 
been somewhat less than in the regular 
life insurance companies, the business 
written has never in any year been 
more than nominal, simply because 
there were no agents to go from house 
to house and persuade men to insure. 
Massachusetts Plan Virtually a Failure. 

The Massachusetts plan has been no 
more successful. When first proposed 
in 1907, the banks were a unit agains= 
it. Its adoption by them was made 
voluntarily, however, and to this day, 
out of 189 savings banks in that State, 
only two have established insurance 
departments. One of these, the Whit- 
man Savings Bank, of Whitman, Massa- 
chusetts, began business on June 18th, 
1908. In its first six months it wrote 
539 policies, repres2nting approximately 
$200,000 of insurance, the policies av- 
eraging less than $400 eacn. The 
Peoples’ Savings Bank of Brockton, 
Massachusetts, began operations in No- 
vember, 1907, but has written prac- 
tically no business. Three other banks 
have accepted agencies of the Whitman 
Savings Bank for the purpose of re- 
ceiving applications and_ collecting 
premiums, acting in this capacity pure- 
ly as commercial agents and not as in- 
surance companies. 

System Dependent Upon Outside Sup- 
ort 


Imprac- 


port. 

Meagre as the results under the 
Massachusetts system have been, they 
have not been secured without great 
effort. Though the insurance depart- 
ments of the savings banks may not 
employ soliciting agents in the regular 
way, certain biz department stores have 
made use of the scheme as an adver- 
tising feature, offering life insurance 
policies over their own counters along 
with other wares. The great bulk of 
the business, however, has been secured 
through the agency of certain prominent 
manufacturers who have felt a personal 
interest in the success of the scheme. 
Actuated doubtless by a desire to bene- 
fit their employees, they have . them- 
selves, at their own expense, employed 
experienced industrial agents to solicit 
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f $1,000,000 Written During The First Four Weeks! 





Doesn’t that look as though we meant business ! 





ims We have a plan that is a plan. 





This business has all been written and paid for and is on the books. 
It is the result of perhaps the most enthusiastic combination of 
insurance spirit that has been known for——quite a long time. 


An attractive guaranteed dividend policy with stock option. 

Every agent on our force has been making good. 

Every single man has netted a nice little profit on his month’s busi- 
ness and some of the boys have made a record-breaker-—way beyond 
anything they ever before accomplished. 

If you are a LIVE WIRE and want to connect up with the MAIN 
BATTERY, get in touch with me at once. 


W. E. A. WHEELER, President 


Standard Mutual Life Ins. Co. of America 
E Home Office: Commonwealth Building, Pittsburg J 











business among their factory hands. To 
that end they have furnished these 
agents with offices in the factory build- 
ings and have directed them to iavite 
tae employees to their offices and urge 
them there to apply for insurance in 
the savings banks, 

That industrial insurance can be sold 
through the medium of soliciting agents 
no one doubts. The fact has been 
amply demonstrated by the phenomenal 
success of the great industrial com- 
panies; and such results as the savings 
banks of Massachusetts themselves 
have attained in the sale of. policies 
ar2 due to the employment of soliciting 
agents, although the latter have been 
paid by outside parties and not by the 
savings banks. If public spirited citi- 
zens, Manufacturers and benevolent 
gentlemen, will go down into their 
pockets and will employ agents at their 
own expense to solicit insurance for tae 
savings banks, business can be had as 
a matter of course, and at comparatively 
small cost to the banks. No one, how- 
ever, wilLimagine for a moment that 
such practice will be long coatinued. 
Ultimately these generous altruists will 
tire of paying out money to promote 
and maintain banks and insurance en- 
terprises for other people. Sentiment 
will presently give way to practical 
business considerations. A part of the 
cost of savings bank insurance can be 
saved, likewise, if, as is the case in 
Massachusetts, the State will pay the 
salaries of the actuary and medical di- 
rector, their assistants and employees, 
and will furnish literature and suppli2s, 
all free of cost to the banks; but it re- 
mains to be seen how long the taxpay- 
ers will tolerate an appropriation of 
public funds for the support of a pri- 
vate business. 

Not Cheaper Than Regular Insurance. 

Nevertheless, though a part of the 
cost of industrial insurance may be sav- 
ed so long as the State and public spirit- 
ed citizens will assume a portion of the 
burden, it does not appear that the ac- 
ual cost will be less to the insured than 
in the case of regular industrial insur- 
ance. It is a fact that the industrial 
companies are to-day charging lower 
premiums for the same class of business 
than the rates prescribed for the Massa- 
chusetts savings banks. And why not? 
The banks necessarily have the same 
rate of mortality to meet as the great 
industrial companies—or even a hizher 
rate because of their more limited ex- 
perieuce in the selection of risks, their 
narrower field of operations, and their 
inferior facilities in other respects. They 
can earn no more interest on their funds 
than can the insurance companies, and 
in the matter of expense, even though 
the State bears a part of the burden, the 
extensive plants, the perfected system, 
the wide experience and the vast re 
sources of the great industrial compa- 
nies will enable them to conduet the 
business at Jess cost on the whole than 
can be done by the savings banks. A 
comparison of the expenses of a life in- 


surance company and a savings bank is 
misleading. The two systems are utter- 
ly dissimilar. As well compare the ex- 
penses of a bank and a railroad com- 
pany. When, however, the savings 
banks launch out into the intricate and 
complicated business of industrial insur- 
ance, and are obliged to employ agents 
and collectors, as they will ultimately 
be compelled to do if they are to writé 
any business worth while, the expenses 
of their insurance departments will 
loom up large in comparison with those 
ot the savings department. 
Effect of Dividends. 

It may be urged that the savings baaks 
will pay dividends to policyholders, 
which may be applied yearly in the re 
duction of premiums. This may be con- 
ceded, but it is also true that the indus- 
trial companies are now voluntarily pay- 
ing millions of dollars in dividends 
every year to their industrial policyhold- 
ers. 

It is probable that savings bank insur- 
ance in Massachusetts will be able to 
maintain itself in a feeble way for an 
indefinite period, but it is altogether im 
probable that the cost will in any event 
be materially less than, or even as low 
as, in the regular companies. When pri- 
vate individuals cease to advance funds 
for payment of agents, the banks will 
either have to assume that expense, 
thus increasing the cost of the business, 
or the insurance written will dwindle to 
a merely nominal amount yearly. This 
is in accordance with the forty years ex 
perience of the British Government in 
its conduct of an industrial business 
through the Post Office Department, and 
it is already clearly foreshadowed in the 
brief experience of the Massachusetts 
system. 





Northwestern’s Balance Sheet. 





The balance sheets of the Northwest- 
ern Mutual Life of Milwaukee as of 
January 1, 1909, shows admitted assets 
of $248,025,220. Its policy reserve is 
$212,091,433; reserve for annuities $961,- 
440; accumulations held to meet semi- 
tontine policies payable in 1909 and 
subsequently $20,826,449; annual divi- 
dends payable in 1909, $6,520,551; sur- 
plus, $4,465,646. 

Tae following are some of the prin- 
cipal itoms of the statement, together 
with increases made: 

Increase 
Ttl. Ins. in force.$944,576,618 $63,013.026 
Assets Jan. 1, 09 248,025,220 15,205,220 
Inc. during 1908. 46,667,164 3,024,573 
Divs. paid in 08 9,428,133 1,516,848 
Paid policyhold- 

ers in 1908 ... 26,947,168 3,499,197 

Notwithstanding an increase of $57, 
508 in taxes the total expenses and 
taxes for 1908 were $85,663 less than 
for the preceding year. Since 1902 the 
ratio of expenses and taxes to income 
has shown a large decrease as follows: 
1902, 14.91; 1903, 14.43; 1904, 13.938; 
1905, 13.99; 1906, 13.63; 1907, 13.65; 
1908, 12.61. 
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TO MEET IN NEW YORK. 





Conference of Executive Committee of 
the Life Underwriters Association 
Called for April 16-17. 





F. E. MeMullen, chairman of the ex- 
ecutive committee of the National As- 
sociation of Life Underwriters has is- 
sued a call for the mid-year meeting of 
the committee to be held at the Hotel 
Belmont, New York, April 16 and 17, 
the first session opening at 10 A. M. on 
the 16th. We quote from Mr. McMul- 
len’s letter as follows: 

“Aside from the regular business of 
the committee, including that of fixing 
the time for and genera) plans of the 
Louisville Convention, other important 
matters will be discussed, and it is 
hoped a large number of our members 
wul be present, 

“Chairmen of standing 
will please prepare their reports and 
present them in person, if possible; if 
not, mail them to me at above address 
not later than April 5th. If mailed af- 
ter that time send direct to Hotel Bel- 
mont.” 


committees 





INSURES BASEBALL MAGNATE. 





Pittsburg Agency of Equitable Places 
$100,000 on Life of Barney Dreyfuss 
—Story and Its Sequel. 





During the past week the Pittsburg 
Athletic Club, which is the corporate 
title of the Pittsburg Base Ball Club, 
purchased a policy of insurance for 
$100,000 on the life of its president, 
Barney Dreyfuss. The policy, which is 
on a substantial form, was secured in 
the Pittsburg Agency of the Equitable 
Life, Edward <A. Woods, manager, 


through Norman S. Woolridge, one ot 
the leading agents and Lawrence C. 
Woods, assistant manager, jointly. 


The circumstances leading up to the 
writing of this policy are of interest to 
al] men in the field as an indication of 
the channels open to the wide awake 


salesman. 

Barney Dreyfuss is one of the most 
interesting characters connected with 
professional base ball. When he took 


hold of the Pittsburg team about nine 
years ago it had made the world’s rec- 
crd for the largest number of games 
lost. With the aid of Captain Fred 
Clark, he has brought the team to the 
front so that its average rank for nine 
sears has been second. 

It is a matter of common knowledge 
that from a financial point of view the 
club has been as successful as other- 
wise. In fact the success has been so 
pronounced that about a year ago the 
club purehased about six acres of 
#round from an eleven-acre plot across 
from the Schenley Hotel—‘right in the 
heart of society.” Since last Fall great 
shovels, railroad trains, gangs of mer, 
ete., have been transforming this plot 
into “the finest base ball park of the 
country,” its grandstands alone having a 
scating capacity of nineteen thousand 
people. ; 

These grandstands will be three tiers 
high, of solid concrete and stvel, and the 
whole proposition will be fully in keep- 
ing in all its details with that beautiful 
section which is already the greatest 
architectural, educational and art cen- 
tre of the city, with its Soldiers’ Mem- 


orial, the New University of Pittsburg, 
University “Club, Hotel Schenley, Phipps 
Conservatories, Schenley Park, Carne- 


xie Technical Schools, the great Carne- 
gie Insititute with its art gallery, library, 
amusements, etic. Altogether the base 
ball club propose putting into this propo- 
sition some millon dollars. 

The Solicitor’s Opportunity. 

Well, what has this got to do with 
life insurance, you say? A great deal. 
While Mr. Dreyfuss is ably supported by 
bis board of directors, including such 


men as the secretary, W. H. Locke, and 


the vice-president, Colonel Oliver S&S. 
Hershman of The Press, still the details 
of this great proposition are at the fin- 
ger ends of Mr. Dreyfuss, and, to pro 
tect the corporation against the contin- 
gency of his death, particularly at such 
a time as this when they had this great 
undertaking on their hands, they have 
purchased through Mr. Wooldridge and 
Mr. Woods a $100,000 corporation policy, 
paid for, payable to and absolutely own: 
ed by the Pittburg Athletic Company. 
Personal Element in Business. 

Several years ago in an address he- 
fore the Piitsburg Chamber ot Com- 
merce, Secretary of State Knox empha- 
sized the fact that the personal ele- 
ment in a business or corporation was 
often worth more than the entire physi- 
eal plant. If such be true, and no one 
is more qualified to speak on this sub- 
ject than Mr. Knox, then there is more 
reason why the vital force of the cor. 
poration or firm be fully insured. 

That the Pittsburg Agency of the 
Equitable Life is wide awake to the pos- 
sibilities along this line is shown not 
alone in the fact that $100,000 has been 
p’aced on the life of Mr. Dreyfuss, but 
also by the fact that over $5,000,000 of 
this class of risks are now in force it 
the agency. 


MEMORIAM TO ELIHU A. SPENCER. 








At a special meeting of the Life Un- 
derwriters Association of Buffalo, held 
March 12th, the following tribute to the 
memory of Elihu A. Spencer was unaui- 
mously adopted: 

“We are called upon, through death, 
io strike from our roll the name of one 
of the founders of our Association and 
the Dean of the Life Insurance business 
in Buffalo. 

“Always an interested and loyal mem- 
ber, and serving the Association as its 
fourth president, Elihu A. Spencer was 
a rare man; possessed of exceptional 
strength of character, he was honorable 


and dignified as a competitor, kindly 
and loving of heart as a friend 
“Nearly forty years ago, in Septem- 





WHY SUCH LEGISLATION? 
(Continued from page 3.) 
celerative Endowment plan before an- 
swering the question in the second para- 
graph of your letter. In no true sense 
of the word does the policyholder for- 
feit in case of death dividends applied 
upon the Accelerative Endowment plan. 
Of his own volition such dividends are 
converted into premiums for an agreed 
form of insurance, and in consideration 
of such premiums the company issues 
its contractual obligations. The insur- 
ance thus purchased is in fact more fa- 
vorable to the policyholder than ordin- 
ary forms of insurance, because it is 
sold by the Company at net rates. The 
insurance is participating in its charac- 
ter, and carries with it as we have shown 
above, surrender values equal] to the full 
reserve thereon. The agreement on the 
part of the Company to pay the pure en- 
dowment at a specified age is the pre- 
cise mathematical equivalent, according 
to the American Experience Table of 
Mortality and three per cent. interest of 
the dividend which the Company has re- 
ceived as the premium therefor. To 
hold that there is a “forfeiture” in such 
a case, it must also be held that if a 
man takes a Limited Premium Life pol- 
icy and dies during the premium paying 
period, he forfeits the extra premiums 
he has paid; or that if he takes a regu- 
lar Endowment policy (which is simply 
a combination of term insurance and a 
pure endowment) and dies during the 
term, he forfeits the premium paid for 
the pure endowment; or that a man who 
purchases a Life Annuity (which is sim- 
ply a succession of pure endowments) 
and dies prematurely, forfeits the pre 
mium paid therefor; or that a man who 
buys Term insurance and outlives the 

term, forfeits the premium paid.” 





> 





ber, 1869, he became assciated with the 
Equitable Life Assurance Society, being 
in its service continuousty until the day 
cf his death: and no corporation or in- 
dividual ever had a more loyal, honor- 
able or energetic employee. 

“He was a man of broad culture and 
strong intellectuality, possessing dra- 
matic ability in an unusual degree, 
which was readily noticeable, even in 
ordinary conversation. 

“His daily walk and work have estapb- 
lished standards in the prosecution of 
cur business, which are well worthy of 
emulation. 

“We deeply mourn our loss and convey 
these sentiments to his bereaved family, | 
as a slight evidence of the great esteem 
in which he was held by those who | 
knew him best.” 





Premiums at Ages 16 and 17. 

Owing to a ruling of the attorney-g2n- 
eral for Wisconsin, the Northwestern 
Mutual Life has decided to reduce the 
rates on policies issued by it at ages 16 
und 17. Heretofore the company’s maxi- 
r:um on limited payment life on endow- 
ment policies at the above ages was 
$10,000, with rates similar to those at 
age 18—a practice common among all 
companies until recently. Acceding to 
the findings of the attorney-general pre- 
miums will be reduced slightly. 





WANTED. 





| DESIRE TO CORRESPOND WITH 
NEW YORK CITY LIFE AGENTS 
WHO WOULD PREFER AN AGENCY 
IN ONE OF THE TWO LARGEST 
COUNTIES IN PENNSYLVANIA, TWO 
MILLION OF BUSINESS IN FORCE IN 
EACH COUNTY. THIS IS AN OPPOR- 
TUNITY WHERE AN AGENT CAN 
MAKE MONEY AND LIVE ON THE) 
FIRST YEAR, LEAVING HIS RENEW- 
ALS FOR FUTURE PROFIT AND SAV- 
ING. 

A SALARY IS PAID FOR CARE AND 
SUPERVISION OF OLD BUSINESS, 
IN ADDITION TO FULL NEW YORK 
STATE CONTRACT WITH RE- 
NEWALS. 

DO NOT REPLY TO THIS UNLESS | 
YOU AND YOUR BUSINESS WILL 
STAND CLOSEST INSPECTION. 

ADDRESS, PENNSYLVANIA, CARE 
OF EASTERN UNDERWRITER OF- 
FICE. 


FOUR HIGH-CLASS INSURANCE 
OR BANK STOCK SALESMEN IN A 
PROPOSITION BACKED BY MEN OF 
NATIONAL REPUTATION. 

“SALARY AND COMMISSION.” 

ADDRESS 


A. L. D., 
CARE OF EASTERN UNDERWRITER. 





IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
AND WANT TO WORK UPON A SYS- 
TEMATIC PLAN TO PRESENT THE | 
NEWEST AND BEST PROPOSITION | 
IN LIFE INSURANCE COME AND) 
SEE ME. JAMES PERRY, MANAGER, | 
PRUDENTIAL INSURANCE COM- 
PANY, 20 VESEY STREET, NEW 
YORK CITY. 


STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is being of- 
fered to the public. It is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will he furnished with an at- 
tractive and cOmplete selling kit, and | 
full line of letters of endorsement, and | 
acknowledgements :of receipt of divi-| 
dends from. stockholders, who are 
among the most substantial and well | 
known business men—bankers, manu- 
facturers and educators—in the South. 
Liberal compensation to salesmen of 
ability. Address—Southern Profit, Care 
Eastern Underwriter, New York, N. Y. 


OHIO, 


THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND MUTUAL 


Life Insurance Co. 
BOSTON, MASS. 











_ Operates on a full 3 per cent. Reserve 


under Massachusetts Law, and 
offers the very best possibie 
security, with a safe, 
“equitable contract. 


FINANCIAL STATEMENT. 


Assets Jan. 1, 1908......$44,182,875.18 
Liabilities ....ccccee ++. -$41,159,132.85 
WEE b.63-50usaeeekinc an $ 3,023,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davis, Asst. Secretary. 





1860 49th Year 1909 


Home LifelnsuranceCompany 


of New York. 
GEORGE E. IDE. President 


- Ry err $21,708,901.70 
| Liabilities (including Divi- 


dend Endowment Fund).. 20,471,723.76 
Dividend Eudowment Fund 

(Deferred Dividends)..... 1,970,463.00 
POO itenactbseusce 1,237,177.94 
Insurance in Force......... 88,368, 244.00 





The 49th Annual Report shows a gain 
in the amount of insurance in force; that 
assets were increased over $1,704,048.00 
and that over $467,700 was added to sur- 
plus account: 





RELIANCE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Hali 
llillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 








is it easy to write insurance for 
THE MANHATTAN LiFE 
INSURANCE CO. ? 


BE ¢ AUSE Its premium rates are low; 
Its annual dividends are 
large ; 
The recent examination by 
the New York Insurance 
Department shows the Com- 
pany to be absolutely sound, 
and that it makes no 
discrimination between 
policyholders. 


WH 


Direct c- ntracts with exclusive territory 
will be made with good producers. 


Address : 
W. B. LANE, Vice-President 


The Manhattan Life Ins. Co 
66 Broadway, New York City 
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March 18, 1909. 


THE EASTERN 


INDUSTRIAL DEPARTMENT 











Made Gibraltar Famous. 





In an address before the Plainfield 
Board of Trade during the past week, 
Senator Joseph S. Frelinghuysen, who 
was enthusiastically referred to as “our 
next Governor,” called attention to the 
ability of the State of New Jersey to 
supply the needs of its citizens. After 
enumerating some dozen or more illus- 
trations he said: “Plainfield citizens 
desiring to fully protect and provide for 
their families can be accommodated by 
the company that made Gibraltar fa- 
mous.” 


Colonial Life Notes. 








The remarkable manner in which the 
iusiness of the Colonial opened 1909 has 
uot only continued but each succeeding 
week has accentuated the progress. The 
first quarter of the year will close far in 
advance of any similar period. For the 
first two months of the year 62 per cent. 
more business was written in the Ordin- 
ary department than for January anda 
February, 1908. Arrears are steadily re- 
ducing, cancellations diminishing, re- 
\ivals increasing and.the per capita 
writings enlarging. 

The following have been appointed to 
assistancies; L. Hentrich, Bethlehem; 
W. C. Jobes, McKeesport; W. A. O’Neil, 
Hoboken; John Doyle, Newburgh. 

The Ordinary managerial leader is P. 
Iiughes,. of New York, closely followed 
by W. L. Griffin, Jersey City; L. Janson, 
Williamsburg; B. I. Bowen, West Phila- 
delphia; L. P. Welsh, Trenton; Manager 
L. S. Brown, of McKeesport, holds the 
Industrial ljeadership, and after him 
come W. J. Burn, Brooklyn; H. Morlock, 
North Philadelphia; P. Hughes, New 
York; G. W. Fenimore, Norristown; S. 
B. Hoge, South Philadelphia. 

The leading Industrial agent is G. A. 
Parkins, of McKeesport, followed by W. 
Painter, Norristown; J. Newman, Har- 
lem; S. Capowney, Trenton; P. J. Riley, 
Pittsburg. Agent A. M. Butterweck, of 
Allentown, leads the field in Ordinary 
Next to him are, M. Breiner, New York; 
E. Johnson, Atlantic City; J. N. Pugh, 
New York; W. Painter, Norristown. 

J. Johnson, of New York, leads the 
assistancy fcrce in Ordinary, and afte 
him come S. Bllenbogen, New York; J. 
Reilly, Jersey City; J. Painter, Norris- 
town; J. D. Gutbrod, Trenton, Assist- 
ant F. J. Brition, of Brooklyn, holds the 


Ordinary record followed by G. W. 
Jewel, McKeesport; J. Ross, McKees- 
port; M. Cafiero, Brooklyn; W. J. Ot 


well, South Philadelphia. 

The leaders in the White Banner Con- 
test are, Managers L. S. Brown, McKees- 
port; S. B. Hoge, South Philadelphia; 
H. Morlock, North Philadelphia; C. G. 
Otwell, Middletown; G. W. Fenimore, 
Norristown. 


Prudental Promotions. 





Edward M. ‘Torrens, who, as an- 
nounced in our issue of last week takes 
charge of the new Trenton No. 2 district 
of the Prudential, entered the service 
of the Company in 1894. He was at 
assistant at Bridgeton (Atlantic City) 
at the time of his promotion. 

D. G. Raymond, superintendent of the 
new Chicago No. 15 district began with 
the Prudential July 15, 1898 in the Chi- 
cago No. 4 district; six months later he 
was advanced to an assistancy. 


* W. A. Wischmeyer who entered the . 


service of the Company at Richmond, 
Ind., in 1895, and was later transferred 


to the Du Bois district as agent has 


reached the “top of the ladder” in the 
district; in other words he is now its 
superintendent. 

J. V. Turner, superintendent of the 
new Chicago No. 12 district commenced 
as an agent January 1, 1901 in Chicagu 
No. 3. A year afterward he was an as 
sistant and now makes his bow as a 
“oe u md 
waetier new Chicago district is that 


known as No. 14, with George McGuire 
in charge as superintencent. Mr. 
McGuire placed his “toot on the ladder” 
as an agent in Chicago No, 2 five years 
ago, He has climoed steadily since 
that time. 





Fifteen Chicago Districts. 





An idea of the growth of the Pruden- 
tial may be obtained from the fact that 
it has fifteen districts in the city of 
Chicago. 

As a rule new districts are formed 
when the proposition gets too large or 
difficult tor one office to handle. 

Going on this theory the policy of 
“Expansion, Production and Promo- 
tion” of the “Gibraltar Company” has 
been fully lived up to in the “Metropo- 
lis of the West.” 


WHO WANTS THESE? 








A letter just received from a sub- 
scriber coniains the following queries: 

“Do you hnow of any lite insurance 
companies that insure negroes (I refer 
principally to those having a first-class 
occupation) without any ‘loading’ or 
rating-up of premium? I know of une 
company that insures them, but its 
agents make no effort to secure applica- 
tions from this source, owing to the fact 
that the commission is only 10 per cent. 
I have a ‘prospect’ or two in mind, but 
it would hardly pay, on that commission, 
to write them up. In short, is there any 
company writing them, at anywhere 
near the regular rating, and at the same 
time paying a fair commission? 

“Do you known of any company writ- 
ing bar-tenders at anywhere near the 
regular rating? I know cf one company 
(in fact, I know of a good many) writing 
them, but it limits the applicants to 15- 
Year Endowments, and in addition rates 
them up from eight to twelve years. 
When I say ‘bartenders,’ I mean all 
those connecied with the liquor busi- 
ness. I have a number of persons in 
mind who could be induced to take out 
insurance if they were not, as they put 
it, ‘over-charged’ for it, and at the same 
time had the privilege of taking cheaper 
insurance than a 15-Year Endowment.” 

Any company desiring expansion 
along the above lines can get in touch 
with the enguirer through this office. 


UNDERWRITER. 


Wage-Earners Policy. 





Speaking of the “Loan and Savings 
Fund Policy” of the company, President 
Evans of the Union Life of Torontu 
says: 

“They (the wage-earners) will cheer- 
fully and gladly set aside $1 a week, or 
even more, of their wages, when they 
know that practically all of the dollar 
is their own, and under certain condi- 
tions within their own control. and will 
come back to them in a few years, and 
may be drawn upon should they be sick 
or out of work for any reason. In short, 
workers will gladly put away a dollar 
or more when they realize that it be- 
longs to them, and that they are not 
giving it to the company for a benefit 
which they may never personally en- 
joy.” 





Wi'l Obtain South Carolina License. 





It is stated that the Empire Life of 
Atianta will receive a license to do busi- 
ness in South Carolina. 
has expressed a willingness to make the 
required depesit of $20,000. 





A Fine Record. 
The close of the year 1908 terminated 
the first decade's experience of the Na- 


tional Life of Montpelier in Western 
farm loans. During that period the 
company invested over $26,000,000 in 
this form of security and has never 
lost a dollar either in principle or in- 
terest. 

Speaking of the present status of its 


Western farm loans the company in 
“The Nationa! Messenger” says: 

“Of this $26,000,000 there remains in 
force on our books to-day $14.258,685.25 
secured by land values of $37,878,180 
(placed by our own inspectors after a 
personal examination of tae property) 
and buildings valued at $5,339,963, a 
total of $43,218,143, or three times the 
amount loaned. Our experience in- 
cludes 10,530 separate inspections cover- 
ing valuations, borrowers, envircnment, 
equipment and physical condition of the 
property.” 





To Close Receivership. 





June 12 has been fixed as the date tor 
cicsing up the receivership of the de- 
funct Nationai Life of Connecticut. The 
final dividend will be less than eight 
per cent. 


The company |, 











The 
Metropolitan Life 


Insurance Company 


(Incorporated by the State of New York 
Stock Company 


v4 ‘Of the People 
The Company By the People 
For the People 


The Daily Average of the Company’s 
Business during 1908 was: 


441 per day in Number of Claims Paid. 

6,343 per day in Number of Policies 
placed and paid for. 

$1,202, 353.00 per day in New Insurance 
placed and paid for. 


$166,634.00 per day in Payments to 


Policyholuers and Addition to Re- 
serve. 
$126,996.37 per day in Increase of 


Assets. 


JOHN R. HEGEMAN, President 

















THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 


agency line, securing the 








agent’s work as a 
Permanent Life Investmeat 
For Particulars Apply to 
THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 











J G. Walker, President 


T. Wm. Pemberton, Ist Vice-Pres. 


W. L. T. Rogerson, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY 2& Vike, 


HOME OFFICE, RICHMOND, VIRGINIA 
The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 


Assets, Dec. 31,1908.............. 


Insurance in Force, Dec. 31, 1908: ts seeee 
Payments to Policy Holders since Organization 


$ 4,444,711.62 
63,309,202.00 
8,926,182.91 








INDUSTRIAL 


INSURANCE 








H. POLLMAN EVANS, President 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


Head Office, TORONTO 








Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most I*beral Industrial Policy 














Heme Office, - - 





KEEP POSTED By Reading 
THE EASTERN UNDERWRITER 
Each Week 


Subscription $3 Per Ansum 


YOU HAVE OFTEN SAID 


«1 wish I were in a business 
where my abilities would count; 
one in which there is 
opportunity.” 


The Prudential 


Life Insurance Agent is in just that 
position. 

His abilities 
count. 

His opportuni- 
ties lie with him- 
self. 

His promotion 
is on merit. 














a greater 


| The Prudential Insurance Company of America 


Incorporated as a Stock Company by the State of New Jersey 
JOHN F.DRYOEN, President. 
Write for Agency 
NEWARK, N, J, 
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THE EASTERN 
UNDERWRITER 


¥ 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news- 
paper. Telephone 2497 John. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 


WHY SUCH HASTE? 





The readers of Tae Eastern Under- 
writer are familiar with the controversy 
between the Union Ceatral Life of Cia- 
cinnati and several State Insurance De- 
partments relative to the $400,000 stock 
dividend declared, and the demaad of 
the commissioners that it be returned 
to the treasury of the company. 

Acting upon authority of the direct- 
ors, President Clark has addressed a let- 
ter to the Commissioners (Messrs. 
Barry of Michigan; Hartigan, Minne- 
sota; MacDonald, Connecticut; Crouse, 
Button, Virginia, and Le- 
refusing to accede to the 


Maryland; 

mert, Ohio) 
demand, pending a judicial interpreta- 
tion as to the legality of the action by 
the courts. As to the report of Actuary 
S. H,. Wolfe, upon which the demand 
of the commisioners was based, Mr. 
Clark says their own actuary, E. E. 
Hardcastle and Consulting Actuary D. 
P. Fackler of New York “have analyze. 
it critically and pointed out to tae direc- 
tors Dumerous and grave errors which 
render it in their judgment wholly un- 
reliable.” 

The letter of Mr. Clark, which ap- 
pears in full elsewhere, points out that 
the high interest rate realized, favorable 
mortality experienced, normal premium 
rates and ratio 
makes it unlikely that tae non-partici- 
Union Ceatral 
Life was conducted at a loss. 

Believing that the differences are irre- 
concilable, President Clark deems it 
imperative that th2 questions at issue 
be fairly submitted to a court and de- 
cided impartially, and pending such de- 
Union Central has secured 
possession of the stock certificates is- 
sued by way of dividend, together with 
the amount of cash paid on such stock, 
agreeing that no further dividends shall 
be paid until the matter has been legally 
determined. 

This action should be satisfactory to 
the commissioners if it is their idea *o 
conserve the best interests of the 
policyholders of the company. The let- 
ter of Commissioner Hartigan of Minne 
sota, published in our issue of last week 


reasonable expeuse 


pating business of the 


cision the 


THE EASTERN UNDERWRITER. 


contains at least an intimation that un- 
less the dividend is returned forthwith 
the Union Central’s license will not be 
Such a course would be de- 
Let us look at the 


renewed. 
cidedly 
case: 
The Union Central, which is a stock 
corporation declared a stock dividend 
out of surplus whica it claims belonged 
to the stockholders. President Clark 
points out that over $14,000,000 have 
been paid or assigned in dividends to 
policyholders and ia addition thereto a 
surplus of nearly $2,500,000 stood on the 
books of the company when the divi- 
dend was paid. Following an account- 
ing this surplus was apportioned as 
follows: Non-participating branca, 
$779,788; participating branch, $1,642,- 
396. Out of the former item a stock 
dividend of $400,000 was declared. 


unjust. 


If the conditions existing were as oul- 
lined above, there can be ao objection 
to action taken by the company as it 
is a right enjoyed by a stock corpora- 
tion. 

The above mentioned commissioners, 
however, question the veracity of the 
statement given out by the company, 
basing their contentions on a report of 
an examination by Actuary S. H. Wolfe, 
conducted in taeir behalf. President 
Clark says this report contains ‘“numer- 
ous and grave errors.” 

The State departmeats 
by the above commission2rs have regis- 
tered a protest against the company’s 
action. It would seem that, like Super- 
intendent Lemert of Ohio, they can af- 
ford to await the legal adjudication of 
the case before taking final action aad 
that the only consistent attitude which 
Commissioner Hartigan of Minnesota 
can take is to renew the Unioa Central’s 
pending the decision of the 


represented 


license 
courts, 

As a stock corporation the right of 
the Union Central directors to declare 
a stock dividend cannot be doubted, 
assuming of course there be no specific 
statues to the contrary. Acting upo. 
this right, after painstaking researc. 
on the part of its actuarial staff, th: 
management of the company apportion 
ed from surplus a substaatial stock divi- 
dend. If, under conditions claimed to 
exist according to the report of Actuary 
Wolfe, this action was improperly taken 
then restitution should and no doubt 
will be enforced by the courts. On the 
other hand, if the position taken by the 
company’s actuaries is sustained the 
right of the shareholders to retain the 
dividend will be confirmed. 

The question at issue is of vital im- 
portance and in view of the radica) 
difference of opinion honestly existing 
between the company’s management 
and the insurance commissioners, final 
decision in the matter should be left 
to the courts. Pending such decision, 
opinion in the matter ought to be sus- 
pended. 





For Increased Capital. 





The Inter-Southern Life of Louisviile 
has filed amended articles of incorpora- 
tion with the State increasing the au- 
thorized czpital from $100,000 to 
$500,000. 


SPOILING A PEOPLE. 


In a recent issue the New York Sun 
discusses editorially the questions of 
old age pensions and old age insurance, 
the handling of which are looked upon 
as being fraught with grave concern. 

One of the greatest dangers, in our 
estimation, is dismissed with the fol- 
lowing brief comment: 

The idea of depending on Government 
for support, if it once obtained a foot- 
hold, would have an effect both upon in- 
dependence of individual character and 
upon the whole attitude:of the people 
toward the Government, the gravity of 
which it is impossible to estimate. 


Under the present system of life in- 


- surance, it is possible for the average 


man to make provision for old age dur- 
ing a period when the earning power is 
at a maximum. To do so not only ad- 
vances the spirit of independence—so 
essential to a people desiring leader- 
Ship in the world’s affairs—but also de- 
velops all the stronger and nobler char- 
acteristics. To appreciate the full neces- 
sity of providing for the future is to 
encourage thrift and economy. While 
it is impossible for a man to live entire- 
ly for and to himself, yet the world ad- 
mires the man who tries to stand upon 
his own merits and resources. 

Is the present agitation relative to 
old age pensions an encouragement 
along this line? Certainly not. The 
installation of the old pension system 
will open the way for thriftlessness and 
improvidence. It will mean a weaker 
instead of a stronger people, to say 
nothing of its effect upon National fi- 
nances. 

According to reports current during 
the past week, France is confronted 
with a heavy financial deficit, due 
largely to the old age pension system in 
vogue there. 

Speaking further of the pension sys- 
tem, the Sun says: 

In connection with general question, 
a most remarkable fact is that, though 
England did not take any step in the 
matter until many years after Germany 
had instituted an old age pension sys- 
tem, yet when she did act she plunged 
in with a total disregard of the nature 
of the German system. In Germany the 
Government contributes only a part of 
the pension, the remainder being dé- 
rived from a fund supplied in part by 
the workingmen themselves and in part 
by their employers; in England, the 
pension is given entirely by the Govern- 
ment. The consequence js that no dis- 
qualification for pensions attaches to 
those who have not been self-supporting 
in the years preceding the pensionable 
age, and that accordingly the socialistic 
virus in the scheme is incomparably 
stronger. In our own country it is to 
be feared that if we were to adopt an 
old-age pension scheme at all, we should 
be inclined to make it as simple and 
easy-going as possible. There is noth- 
ing to which the French maxim, “It is 
the first step that costs,” applies more 
strongly than to a pension scheme in a 
nation ‘so rich,’ self-confident and so 
good natured as ours. Nothing but the 
most thorough demonstration of its ne- 
cessity should tempt us to take that 
first step. 


The man who has toiled all his life 
and who unfortunately finds himself 
“hard pressed” in his old age is worthy 
of substantial sympathy, but it seems 
unwise for a government to place a 
premium on such a condition. 
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NORTHWESTERN MAKES REPLY. 





Addresses New York Insurance Depart- 
ment Fu.ly Regarding Charges 
Preferred by E. J. Wessels. 
Several weeks ago The Eastern Un- 
derwriter gave a synopsis of charges 
filed with the New York Insurance De- 
partment by E. J. Wessels, a former 
agent of the Northwestern Mutual Life 
against John I. D. Bristol, its general 
agent in the Metropolis. The Depart- 
ment forwarded same to the Company 
and asked for an explanation. This has 
now been supplied and is as here given: 
“The communication of Mr. Henry 
D. Appleton, Deputy, and at that time, 
Acting Superintendent of Insurance, 
with which he enclosed a communica- 
tion from Edward J. Wessels, formerly 
an agent of this company, was duly 
reczived and its receipt acknowledged 
on February 9. Mr. Appleton writes 

as follows: 

“"We have received, under date of 
the 3d inst. from Edward J. Wessels of 
No. 2 Rector street, New York City, 
a communication relative to the action 
of General Agent John I. D. Bristol of 
New York City, repres2ating your com- 
pany, and particularly to the cancella- 
tion by this department of the certiifi- 
cate of authority issued to Mr. Wessels 
at the request of the home office of 
your company.’ 

“As you are aware, all certificates of 
authority issued by your department to 
agents of this company are issued upon 
request from this office. We adopted 
this rule some years ago in order that 
we might be sure that oaly proper per- 
sous to represent the company should 
be authorized to do 30, and the certifi- 
cates are ordered only after contracts 
are made and filed at this office. It is 
our custom also (and we understand 
that this is in accordance with the 
wish of your department) to request the 
cancellation of certificates of autaority 
when agents cease to represent the 
company and their contracts are termin- 
ated. In th2 case of Mr. Wessels, there 
was no deviation from the usual course. 
On the 6ta day of August, 1908, we were 
notified of the termination of the con- 
tract of Mr. Wessels by his resignation 
and a copy of the resignation was for- 
warded with Mr. Bristol’s letter. re- 
questing the usual cancellation of the 
certificate of authority. Mr. Wessels’ 
resiguation was addressed to Mr. Bristol 
and read as follows: 

“IT hereby tender to you and the 
Northwestern Mutual Life Insurance 
Company, which you _ represent, my 
resignation as an agent of said com- 
pany, and insist that my resignation 
take effect immediately. I sail for 
Germany in the moraing.’ 

“Upon receipt of this notice, we re- 
quested the cancellation of the certiifi- 
cate of authority of Mr. Wessels, to 
do business for this company. In this 
matter we followed the regular course 
and it was not until some weeks later 
that we had any intimation that it was 
not entirely satisfactory to all the par- 
ties interested. 

“I beg to submit the following in- 
formation: 

“On June 24, 1908, one John S. 
Francis, obtained in the City Court, City 
of New York, a judgment against Ea- 
ward J. Wessels for the sum of $938.80, 
damages and,costs, upon which an ex- 
ecution was issued for its collection. 

“On the 25th of June, 1908, upon ai 
affidavit of the judgment creditor, an 
order was entered requiring the com- 
pany to appear before one of the jus- 
tices of the court on the 1st day of July, 
1908, or on such further date as the 
court should appoint, to be examined 
as to any property of the judgment 
debtor in its possession, to wit, renewal 
premiums on insurance policies exceed- 
ing $10. and forbidding the company to 

(Continued on page 15.) 
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CO-INSURANCE CLAUSE. 





Ignorance of Many Agents as to Its 
Real Meaning—Subject Properly 
Explained. 





The ignorance displayed by many 
agents and brokers as to the operation 
of the co-insurance clause, largely ex- 
plains the antipathy, where such exists, 
on the part of the assured, to its use. 

Ignorant explanations are worse 
than none at all, for in the absence of 
any, an intelligent man will study the 
clause himself and may reach a fair un- 
derstanding of it, but if he is misled by 
someone in the business in whom he has 
confidence, he becomes distrustful of 
all clauses and even of the policy itself. 

The 5 per cent. exemption feature in 
the Co-Imsurance Clause is a stumbling 
block to many, it being difficult to make 
them understand that in the event of a 
loss, which is less than 5 per cent. of 
the value of the property, the coinsur- 
ance condition is still in effect. 


The words “no special inventory or 
appraisal of the undamaged property 
shail be required” act as a sort of “Will- 
o’-the-Wisp,” befuddling their vision, 
and the absurd interpretation put upon 
it by the non-informed, that it waives 
co-insurance condition of the clause is 
the result. The wording is not compli- 
cated and should be clear to anyane 
with ordinary understanding. 

A Clear Explanation. 

Upon the general subject of the ac- 
tion of the coinsurance clause, the fol- 
lowing sent out to its local representa- 
tives by the Phoenix Insurance Com- 
pany of Brooklyn, will be found of de- 
cided interest: 

“Co-Insurance is an adaptation of the 
pro rata principle. It is the universat 
written condition of Marine Insurance, 
and it is not a peculiarity of, nor a nov- 
elty in fire insurance contracts. 

“By the attachment to the policy of 
an 80 per cent. Coinsurance clause, 
which is sometimes known as a Re 
duced Rate Average Clause, for which a 
consideration in rate is given by the 
company, an agreement is made that 
the owner will insure his property to 
the extent of 80 per cent. of its value. 

“The assured may place as small an 
amount of insurance as he pleases, but 
when this stipulation is made, he in- 
sures himself for the difference between 
80 per cent. of the value of the pro- 
perty and the actual amount of insur- 
ance carried, and therefore joins with 
the insurance company in assuming his 
proportion of a partial loss. (See ex- 
ample No. 1.) 

“When the loss equals from 80 per 
cent. to the full value of the property 
then the coidnsurance agreement does 
not apply, it is absolutely ineffective, 
(See example No. 3.) 


EXAMPLES. 

—_ 
“Value of property insured .... $10,000 
Loss or damage by fire ...... 1,000 
Amount of insurance agreed to 

a RE cn 8,000 
Amount of insurance actually 

re acannon ica vb 6,000 
Deficit under the cc-insurance 

agreement ........... Reta seed 2,000 
The Payment of the Loss is Made as 

Follows: 
6.000 


The Insurance Company insured & (00 

of the value of the preperty, and 

is liable for 6-8 of the loss.... =— 1750 

2,000 

The owner insures himself for 8.000 
of the value of the property, 
and is.bound for the deficit or 
S53 eh Di DM, 20.0 6: = 280 


Value of property insured .... $10,000 

Loss or damage by fire ....... 8,000 

Amount of insurance agreed to 
ERE TET EET 


eee er iiwmee eokme 4,000 
Deficit under co-insurance agree- 
ment ..... Sak wE Tee wee Rem 4,000 


The Payment of the Loss is Made as 
Follows: 
4,000 
The Insurance Companyinsured x yuo 
of the value of the property, and 


is liable for 4-8 of the loss.... — 4,00U 
4,000 
The owner insures himself for x, 0u0 
of the value of the property, 
and is bound for the deficit 
or 4-8 of the loss, .......... 4,000 


Notice—ihe owner loses 50 per cent. 
oi the value of the property by the fire 
due to insufficient insurance while the 





company pays the full amount of its 
policy. 

; 

Value of property insured .... $10,000 
Loss or damage by fire . $8,00 


ee es eee --- 10,000 
Amount of insurance agreed to 

ey GE sivwcapceeceeedes 8,000 
Amount of insurance actually 

ep See ee epee 8,000 


There is no deficit of insurance 
under the co-insurance agree- 
ment. 


The Payment of the Loss is Made as 


Follows: 
: 8,000 
The Insurance Company insured = 4 you 
of the value of the property 
and is liable for the amount 
of the insurance, ............ 8,000 





CONFLICTING CLAUSES. 





Need of Uniformity Between Perm ts 
of Various Kinds Issued by Rate- 
making Organizations. 

In a matter of such concern to the 
proper conduct of the fire insurance 
business, and where the remedy might 
so easily be applied, it is not a little 
strange that managing underwriters 
should allow of discrepancies in permit 
clauses issued by rate-making organiza- 

tions of adjoining territory. 

It would be in the interest of both in- 
surer and insured to have uniformity in 
the matter of permits, and there ap- 
pears to be no good reason why such 
should not be adopted. 

The above conclusions were forced 
upon us after we had compared the 
“geetylene glass” and the automobile 
permits issued by the Underwriters As- 
sociation of New York State and the Un- 
derwriters Association of the Middle 
Department respectively, at the sugges- 
tion of a perplexed local agent. 

The acetylene gas form of two or- 
ganizations closely parallel one another, 
save that the New York Association pro 
hibits the use of “liquid acetylene or 
fas generated therefrom,” while its 
close neighbor organizaton does not. 
The Middle Department Association, on 
the other hand, insists that the acety- 
lene gas machine be located ten feet 
from any building described in the pol- 
icy, a requirement that is not called for 
in the Empire State. 

Under the warranty No. 5 in the New 
York automobile permit, the amount of 
calcium carbide which can be stored in 
a building is restricted to 10 pounds, 
whereas the Middle Department permits 
the burning of 25 pounds. A condition 
attaching the New York form stipulates 
that any violation of the warrantees will 
invalidate the policy. This provision is 
of great importance, for in the absence 
of penalty for violation, the imposition 
of safeguards is of little consequence. 








No limit has been placed upon the 
height to which buildings may be erect- 
ed in New York city, the Board of Es- 
timate having unanimously opposed 
such a course. 


SEEKING A PRESIDENT. 


(Continued from page 1.) 
institution. The young Hartfordian was 
sufficiently interested in the proposition 
to visit the Quaker City and talk mat- 
ters over; but, the story goes, that when 
he learned the conditions surrounding 
the assumption of the presidency, he 
unhesitatingly turned down the offer, 
despite the handsome salary named 
him, 

Still later the president of one of New 
York’s millionair companies, and a 
former Middle Department fieldman, 
was approached, but he too, preferreil 
to retain his present comfortable posi- 
tion, and declined with thanks. 

Unsuccessful in these instances (and, 
report states, in a fourth), the di- 
rectors appointed ten of their number 
as a committee to scan tae field for the 
right man, and when found to use every 
inducement to secure his services. This 
none too easy task the committee is 
now busying itself with. 

Two names are mentioned as having 
been discussed by the special commit- 
tee; one is that of Clarence E. Porter, 
president of the American and of the 
Spring Garden Fire, and the other is 
Fred. Downs, a well-known mutua] man 
of the Quaker City. 

Mr. Porter is in the very prime of 
a vigorous manhood, and while conduct- 
ing his companies along lines somewhat 
different from orthodox methods, has 
shown himself ewzergetic, resourceful 
and competent. He has enemies in 
plenty, but on the other hand, there are 
many, even among the big men of the 
business, who freely concede his strong 
points. Mr. Dowas, too is a hard busi- 
ness seeker and a successful one. 

General Agents Stand Together. 

It is understood that the general 
agents of the company, and there are 
many old time contracts still in 
force, are a unit in insisting that the 
incoming president, waoever he may be, 
will not interfere with the general 
agency system. If such be the case and 
their position be supported by the direc 
tors, the chief executiveship of the In- 
surance Company of North America will 
be anything but a bed of roses to the 
man occupying it. Should the directors, 
on the other hand, give the incoming 
administration a free hand, the possi- 
bilities of the position cannot be over- 
estimated. 





RESIGNATION WITHDRAWN. 





S. Albert Reed to Continue as Manager 
of the Suburban Fire Insur- 
ance Exchange. 





Some weeks ago, smarting under th> 
criticism of a prominent foreign com- 
pany manager, of his administration, S. 
Albert Reed mailed President George 
W. Hoyt his resignation as secretary 
and manager of the Suburban Fire In- 
surance Exchange, and was very sin- 
cere in his oft expressed wisa that it 
be accepted. Mr. Hoyt, however, held 
it in abeyance, and several days ago 
(the cause that impelled its writing 
having been removed meantime) in- 
duced Mr. Reed to withdraw the com- 
munication. 


DOUBLING THE FEE. 





New York Fire Insurance Exchange 
May Charge Ten Dollars for Bro- 
kers License. 

Among other suggestions seriously put 
forward at the tenth annual gathering 
of the New York Fire Insurance Ex- 
change last week was that of increasing 
from five to ten dollars the license fee 
annually charged brokers. These now 
number over seven thousand, and a 
doubling of the present charge would 
mean an increase of at least $35,000 in 
the yearly income of the organization. 
Considering the service rendered and 
the advantage accruing to the middle 
men in having an association that stead- 
ily promulgates equitable rates, and as- 
sumes full authority for their making 
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and mantainance, the charge of ten dol- 
lars every twelve months is none too 
severe. Generally speaking the intend- 
ed move is approved by brokers, the 
great majority of whom would like to 
ee the license fee jumped to one hun 
dred dollars, arguing that such action 
would drive out of the business the two 
or three side-lines, and thus add to 
the dignity of the legitimate brokers 
calling. 

One feature in connection with the ad- 
ministration of the Exchange's affairs 
that strikes the broker as peculiar, to 
say the least, is when appeal is taken to 
the arbitration committee from a deci- 
sion by Manager Hess on a rating pro 
position, the appeal is presented by Mr. 
Hess. This fact, the middle men feel, 
is largely responsible for the almost 
universal endorsement given by the 
committee to Mr. Hess’ rulings. Indeed, 
the brokers say, it would be funny were 
it otherwise, 


CHANCE OF A LIFE TIME. 





Opportunity to Secure the Services of 
A Seer Who Can Solve “Mysterious 
Mysteries.” 





Managing fire underwriters interested 
in decreasing the loss records of their 
thereby 
vreatly adding to surplus accounts, will 
be interested in learning the address of 


respective companies, and 


& seer, who modestly professes to have 
such knowledge, which he is willing to 
“cough up’ for a “reasonable compen- 


sation.” 
This seventh son of a seventh son, 
was christened William M,. Orr, and his 


habitat is Lincoln, Neb. 

Following the destructive fire in the 
extensive plant of the Shelby Steel 
Tube Company at Shelby, Ohio, the 
owners of the establishment—the United 
Siates Steel Corporation—received the 
following communication from Mr. Orr. 

“Dear Sirs:—I note, in to-days State 
journal, the loss, by fire, on last night, 
of your immense plant. at Shelby, O. 

“It is stated, that ‘The origin of the 
flames has not been determined.’ 


“Here, let me admonish you, is, at 
once, the greatest, and most important 
feature, of the whole catastrophe; for, 
when once you know this, accurately, 


you then, must know, also, how all such 
fires, can easily, be prevented, 

“Do not doubt, my statements, on this 
point, for, I have given thirty years of 
my life! to the solution of this mysteri- 
ous mystery, and I can most certainly. 
tell you, how this fire, started, what 
caused it to start, and how you can pre 
vent, all such fires in the future. 

“If you deem such information to be 
of value; I have it, ready, and will come, 
and give it to you, provided, you pay my 
expenses, and give me a reasonable 
compensation. 

“Let me hear from you and 
Respectfully.” 


oblige. 





Company Must be Notified. 





Under a decision of the Supreme 
Court of Massachusetts in the case of 
the Bositon Co-operative Bank versus the 
Amercan Central Fire Insurance Com- 
pany of St. Louis, it is held that where 
a mortgagee to whom insurance is pay- 
able comes into possession of property 
through a foreclosure sale, due notice 
thereof must be given the property or 
the policy becomes void. 





Appreciate Moving-Picture Film Hazard. 





In line with the general tendency 


throughout the country the Chicago 
Board of ‘Fire Underwriters has im- 
posed a special rate upon buildings 


housing moving-picture film exchanges. 
Where films are stored in vaults in in- 
dividual cans the addition to the build- 
ing rate is 10 cents. Where the films 
are in cans, but not in vaults, the ex- 
cess charge is 20 cents. Where neither 
can nor vaults are used, the penalty is 
40 cents. 
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SENTIMENT IN BUSINESS 





MEDALS FOR ROLL OF HONOR MEN 





Home Remembers Those Who Have 
Been Identified With it for 
Twenty-five Years. 





Of the eight thousand office and field 
representatives of the Home Insurance 
Company, of New York, no less than 
four hundred and twenty-four have 
been continuously in its service for a 
quarter century or more, attesting there- 
by their loyalty to the corporation, a 
feeling inspired by the honorable treat- 
ment accorded them by its management, 

In appreciation of the service thus 
faithfully rendered each member of the 
old guard has been presented with a 
handsome medal of sterling silver, bear- 
ing upon its face this inscription: 

Presented to 
(Name of Recipient) 

Ia Recognition of 
Twenty-five Years 
Continuous 
Representation of 
THE HOME 
Insurance Company 
NEW YORK 
January ist, 1909. 

Upon the reverse side is the well- 
known seal of the company. Weighing 
about two and one-half ounces, the de- 
sign, die work and gen2ral executioa of 
the medal are of a high degree of artis- 

tic excellence. 

Accompanying this much to be de- 
sired souvenir, is an attractively printed 
and bound’ book of convenient pocket 
size, containing, in addition to tae 
pames of the honor roll men, the follow- 
ing letter, 2ach copy bearing the auto- 
graph signature of President E. G. 
Snow: 

“The long continuance of a business 
connection is an evidence that it has 
been mutually agreeable and satisfac- 
tory, and usually implies something 
more than the formal relations of e'very- 
day transactions. So many of the rep- 
resentatives of tae Home have been 
with the company for a long term of 
years, that it seems not inappropriate 
to make a roll of the ‘Veterans’ of 
twenty-five years or more, and to pre- 
sent each of them with a memento of 
long service. 

“Accordingly we are sending, with as- 
surance’ of personal regard and a sense 
of comradeship, to each of our friends, 
whose name is inscribed herein, a 
medal, in recognition of his continuous 
representation of the Home during a 
period of a quarter of a century or more. 

“The undersigned, and those of his 
associate officers who are privileged to 
have their names included in this roll 
of ‘oldtimers,’ as well as those who are 
not (but hope to be hereafter) ask their 
fellow-workers to accept this, not for 
its intrinsic value, which is inconsider- 
able, but as significant of the long-con- 
tinued relation we have mutually enjoy- 
ed, and of our deep appreciation of 
your own part in one of the most agree- 
able features of our daily business life.”’ 

The Honor Roll. 

On the “Roll of Veterans” 
following list of officers: 

Elbridge G. Snow, president; Eman- 
uel H.. A, Correa, vice-president; Fred- 
eric C. Buswell, vice-president; Areunah 
M. Burtes, secretary, and Henry J 
Ferris, assistant secretary. 

General and State Agents. 

H. H. Walker, secretary Western farm 
department; F. L. Joy, assistant secre. 
tary,.Chicago; F. M. Griswold, general 
inspector, New York; Charles K. Fran- 
cis, general agent, Philadelphia; W. H. 
Wheeler, State agent, Louisville; Harry 


appears the 


L. Roff, general agent, San Francisco; 
Walter Scott, State agent, Kansas City; 
C. T. Deatrick, State agent, Columbus, 
O.; F. A. Weataerbee, State agent, Bos: 
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ton; John B. Cromer, State ageat, In- 
dianapolis; Charles W. Fort, State 
agent, Kansas City; L. B. Leigh, zeneral 
agent, Little Rock, Ark. 

New York Men. 


Those remembered in the Empire 
State are as follows: 

Thomas Austin, Albany; J. G. Dor 
rance, Attica; Fred’k H. Beach aad 


George R. Beach, Ballston Spa; Sidney 
A. Sherwin, Batavia; William D. Sippell, 
Boonville; Henry F. Taylor, Brasher 
Falls; Francis T. Miller and Elisha H. 
Miller, Byron; Geo. F. Morss, Camden; 
John Raines, Canandaigua; J. J. L. 
Baker, Chettenanzgo; Charles A. Ellis, 
Clayton; De Lancey Stow, Clyde; Her- 
bert A. Pitcher, Delphi; W. B. Lewis, 
Deposit; Henry P. Mitchell, De Ruyter; 
Charles G. Storms, Dobb’s Ferry; Wil- 
liam S. Booth, Dundee; W. D. Jones3, 
East Aurora; Jahiel S. Raynor, East 
Moriches; W. A. Jones, Fiskill-on-the- 
Hudson; Wellington Cross, Charles S. 
Burrall, Geneva; Meredith B. Little, 
Glens Falls; Joseph E. Wood, Glovers- 
ville; Charles W. Gray, Greene; D. W. 
Mandell, Greenwica; John D. Hend2r- 
son, Herkimer; E. R. Estabrook, Hoos- 
ick Falls; Marcus E. Dunning, Hornell; 
Charles D. Moore, Louisville; Charles 
D. Robinson, Newburgh; Eug2ne Lamb- 
den, New Rochelle; Arnold E. Smith, 
Ogdensburg; W. M. Abrams, Jr., Olean; 
Jeorge W. Haxton, Oakfield; F. Bost- 
wick and W. Bostwick. Pine Plains: 
Charles H. True, Pittsford; Irving 
Elston, Port Jervis; Harlan S. Perrigo, 
Potsdam; Alfred M. Trost, Poughkeep- 
sie; G. H. Ketcham, Riverhead; Watson 
W. Bush, Rushford; S. J. Joa2s, Rush- 
ville; Darwin L. Weeks, Scaroon Lake; 
Sylvanus C. Waters, Sherburne; T. W 
Smith, Smithtown; P. S. Humphrey, 
Tonawanda; R. H. Van Alstyne, Troy: 
Franklin Sultan, Verbank; Lewis H 
Vail, Verbank; W. M. Pellet, Watkins: 
S. W. Treat, Weedsport; Warren Fow- 
ler, West Lebanon; E. J. Baldwin. 
From New Jersey. 

Albert M. Bradshaw, Lakewood; John 
B. Ayres, Morristown; L. M. Codington, 
Somerville. 

In the Keystone State. 

Theo. F. Barron, Ashland; H. A. Fon 
dersmith, Columbus; Jerome F. Down- 
ing, Erie; James L. McWilliams, Greens 
burg; Frank R. Leib, Harrisburg; John 
H. Culbertson, Meadville; W. P.\ Lucas, 
Oil City; John S. Luce, Scranton; A. S. 
Service and W. W. Service, Saaron; 
W. M. Sell, Slatington; E. A. Bell, 
Stroudsburg; Charles H. Seaton, Union- 
town; Andrew G. Hopper, Washington; 
A. D. Lundy, Williamsport. 

Maryland’s Representative. 

H. A. McComas, Hagerstown. 

Always a prime favorite with the 
local agents, this latest evidence of 
appreciation on the part of the Home’s 
management will tend to link yet closer 
the ties that bind the company to its 
alert field force. 





PRESIDENT OF NORFOLK FIRE. 





E. T. Lamb Succeeds C. M. Barnett as 
Company's Chief Executive—A. D. 
Legg Still Managing Underwriter. 





In succession to C. M. Barnett whose 
retirement from office was necessitated 
by his removal to New York City, E. T. 
Lamb was elected president of the Nor- 
folk Fire, of Norfolk, Va., at the recent- 
ly held annual meeting of the company. 
At the same time other officers were 
chosen as follows: R. A. Wainwright, 
vice-president; W. G. Swartz, vice-pres- 
ident; E. L. Woodward, vice-president; 
A. D. Legg, managing underwriter; E. 
P. Crockett, secretary; Norman Bell, 
Jr., treasurer. 

The Norfolk Fire closed last year 
with total assets of $103,850, and a net 
surplus of $22,728. It received $59,090 
in net premiums, and had a ratio of but 
34.1 of incurred losses. E. P. Crockett 
as secretary and Managing Underwriter 
A. D. Legg, are responsible for the man- 
agement of the company. 
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JOHN C. PAIGE CO. 
INSURANCE : 
G5 KILBY ST. BOSTON, MASS. 








ARNOLD & WANNEMACHER 
REPRESENTING 
Teutonia of Allegheny, Pa. 
Humboldt of Allegheny, Pa. 
German American of Pittsburgh, Pa. 
Detroit of Detroit, Mich. 
438 WALNUT ST., PHILA., PA. 


NEW YORK TORONTO 
LONDON CHICAGO 


_ MCLEAN STINSON & C0. 


LIMITED 
Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
Direct Connection at London Lloyds 











ROBERT R. TUTTLE 
SYRACUSE, N. Y. 
New York and Pennsylvania 
GENERAL AGENT 
Reliable Fire Insurance Companies 











HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William 8t., New York 


Excess Lines handled anywhere. 
connections at Lloyds, London. 


CORRESPONDENCE SOLICITED. 


Good 











LOGUE BROTHERS & CoO. 
249 FOURTH AVE., PITTSBURG, PA. 


GENERAL AGENTS 
REPRESENTING THE 
GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 
VIRGINIA FIRE & MARINE INSURANCE CO. 








Delaware Fire Ins. Co.,Phila., Pa. 


Telephone 1049 Main 


LOCKWOOD BROS, °*5RuL"Euyge 


—Representing— 


National Fire Ins. Co. of Hartford, Conn. 
Peoples Nat’! Fire Ins. Co., Phila. Pa. 


Shawnee Fire Ins. Co., Topeka, Kan- | Washington Fire Ins. Co., Seattle, Wash. 


152 MONTAGUE STREET 


BROOKLYN, N.Y. 








NATIONAL UNION FIRE INS. CO. 


OF PITTSBURGH 


ATLANTA HOME INS. CO. 


OF ATLANTA 


CAPITAL FIRE INS. CO. 


OF NEW HAMPSHIRE 


NORTHWESTERN NAT'L INS. CO. 


OF MILWAUKEE 


179 REMSEN ST° 


IRVIN UNDERWRITING CO. 


REPRESENTING 


SECURITY INSURANCE CO. 


OF NEW HAVEN 


SUN INSURANCE CO, 


OF NEW ORLEANS 


GERMAN INSURANCE CO. 


OF PITTSBURGH 


SCOTTISH UNION & NAT. INS. CO. 


OF EDINBURGH 


OFFICES 


GARFIELD 
BIULDING 


BROOKLYN, N. Y. 


26 COURT ST. 














WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 
REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 


CAMDEN FIRE INSURANCE ASS'N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohio 





100 WILLIAM STREET - - - - New York 
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WIPING OUT OLD LAWS. 





Purpose of Measures Before Michigan 
Legislature—Embody Suggestions 
of Insurance Department. 





Nine bills prepared in the office of 
the Attorney General of Michigan at 
the suggestion of the insurance depart- 
ment, were introduced in the legisla- 
ture by Chairman Whitney and Baker 
of the senate and house committee on 
insurance. 

Four of these bills seek to repeai 
three laws which have been on the stat- 
ute books for eighteen years and one 
for twelve years, during which time no 
attempt has been made to incorporate 
any company thereunder. Conditions 
which apparently called for their enact- 
ment no longer exist. The purpose of 
these bills is to rid the statute books of 
useless laws. 

Two of the bills provide for the re- 
peal of laws for the incorporation of 
mutual companies to tmnsure live stock 
and plate glass. There are no such 
companies at present, all those which 
have been incorporated under the pro- 
visions of the two statutes in question 
having made disastrous failures which 
necessitated their affairs being wound 
up by -receivers at great expense and 
loss to their members. 

Two bills seek to repeal laws for the 
incorporation of mutual provident asso- 
ciations and mutual benefit societies 
whose membership is confined to a sin- 
gle city. The former law was enacted 
twenty years ago and the first organi- 
zation thereunder was effected last 
year. These laws do not require com- 
panies organized thereunder to have a 
penny of assets and they provide a 
means of evading other mutual laws 
which far better safeguard the insuring 
public. The rights of companies al- 
ready organized thereunder are pre- 
served in the proposed bills. 

The ninth bill amends section 22 of 
the mutual fire insurance law so as to 
limit the operation of such companies 
organized hereafter to three contiguous 
counties as was clearly the original in- 
tent of the law, and to the further or- 
ganizatidns of mutual companies under 
this law to do a general insurance busi- 
ness in cities all over the State. With 
but one exception every company whicn 
has undertaken to transact a State wide 
business has been placed in the hands 
of a receiver. 





GUARDIAN FIRE. 





Receiver Calvert Explains the Present 
Status of the Pittsburgh Corpora- 
tion—Liabilities Unknown. 





George H. Calvert, receiver of the 
Guardian Fire, of Pittsburgh, advises 
the Eastern Underwriter that he is un- 
able at this time to speak with any 
positiveness concerning the financial af- 
fairs of the defunct institution. The re- 
port made by the Audit Company of 
New York was a preliminary one, and 
is accompanied by the statement that 
from the “brief examination made and 
the receiver’s inability to furnish the 
entire records of the Company, it is un- 
able to give even an approximate state- 
ment as to the financial condition of the 
Guardian.” 

Records Widely Scattered. 

Mr. Calvert adds: 

“At the time the receiver was ap- 
pointed, the records of this Company 
were scattered from New York to New 
Orleans, having been removed by Dick- 
son & Tweeddale, and even at this time 
I have not succeeded in recovering all 
of them. It is altogether likely that a 
thorough examination will be made by 
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the Audit Company of New York, and 
until that is done 1 would not undertake 
to make any estimate as to the proba- 
ble dividend to creditors. The assets 
have been set forth from time to time 
in reports and are therefore known, but 
as yet I have a very meager idea as to 
the liabilities. Dickson & Tweeddale 
have stated that the unpaid losses 
amount to about $130,000, but I desire 
some definite information before mak- 
ing a positive statement to that effect. 





Observing the Law. 





An instance of the manner in which 
the fire insurance companies of the 
country Observe the laws of the land, 
however unjust they may consider them 
is afforded by the action recently taken 
at Waco, Texas. Upon the statute 
books of the Lone Star State is a law 
prohibiting any agreement as to rate- 
making on the part of fire insurance 
companies represented within its bor- 
ders. In defiance of this explicit statute 
the local agents at Waco a short time 
ago, agreed secretly to observe certain 
tariffs. The arrangement was one be- 
tween the local men entirely, and the 
company executives were kept in igno- 
rance of the matter. Immediately the 
secret leaked out which it did through 
the filing of a suit, company managers, 
almost without exception revoked the 
license of their respective Waco agents, 
and the city was sorely put to for suffi- 
cient indemnity. 





Municipal Insurance in Newark. 





James R. Nugent, city counsel of 
Newark, and Alderman J. T. Congleton, 
chairman of the Common Council finance 
committee of the city, are the authors 
of the bill now before tae New Jerse) 
Legislature, granting the Newark Insur- 
ance Fund Commission largely increas- 
ed powers. 

It is proposed to so increase the pres- 
ent municipal insurance fund ($112,000) 
as to enable the carrying therein of in- 
surance upon all of the public buildings. 

At the age of sixty-nine years S. H. 
Row, of Lansing, for over twenty years 
the Michigan State agent of the Na- 
tional Fire of Hartford, died early last 
week, 





Proceeding Cautiously. 





Major Charles F. Hard, president of 
the newly organized American Home 
Fire, of Greenville, S. C., has decided 
upon a policy of conservatism in the 
nianagement of the corporation, the 
carrying out of which should make for 
its permanent, if modest success. It is 
planned to restrict operations to its 
bome State during 1909, extending into 
North Carolina and Georgia next year 
if condtions warrant. 

In addition to President Hard, the ex- 
ecutive staff of the American Home in- 
cludes Ellison A. Smyth, vice-president 
and L. B. Houston, secretary. 





Brooklyn Patrol Shifts its Quarters. 





Salvage corps No. 1 of Brooklyn, N. 
Y., has removed from its old quarters 
on Pacific street, to the two story brick 
and concrete building erected for its 
special use at 12 Dean street. It is ex- 
pected that the corps will shortly have 
a new automobile truck, use of which 
will enable more prompt service than is 
now possible. In addition to corps No. 
1, two other patrol companies are main- 
tained across the river, one in the Bed- 
ford section and the other in Williams- 
hargh. 











with proposition and reference, 
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Experienced Stock Salesman to sell stock, new high grade Fire 
Insurance Co. $100,000.00 capital. 


FIRE INSURANCE, Care EASTERN UNDERWRITER 


$50,000.00 surplus. Address 








co 


Paid up Capital $1,500,000 


~ 


Without 
EXTRA 


Charge 


Permitted 





Companies 
Within 
Twenty- 


five States 
FIRE PROOF *:*: Gasoline Gas Machine FOOL PROOF 


RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 
of three and three-fourths years. There have been only sixteen accidents, and the 
total loss attributable to them direct and indirect has amounted to Four Thousand 
Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than Two Cents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to the hazard of their use. 

Insurance men please note and if you want the best, cheapest 
and safest lighting and cooking facilities in the worll, communicate with 


MERGARD & SEIDLER, 


107 Springfield Ave., Newark, N. J. 


OR 
THE INCANDESCENT LIGHT & STOVE CO., 


426 E. Pearl St., Cincinnati, Ohio. 








THE NEW DEPARTURE FIRE ENGINE 
DISTINCTLY NOT A CARBONIC 


U 
A REAL FIRE KILLER 
Positively Cannot Explode Nor Freeze 
Absolute Death To Fire 
A Demonstration Will Convince 


WALTER R. JOHNSTON MFG. CO. 
68 WALL STREET - - NEW YORKCITY 











IN CASE OF FIRE 


could you prepare anything like an accurate valuation of your property with verified 
plans and specifications of your buildings? Most insurance companies incorporate a 
similar request in their policies. We have appraised some of the largest plants in the 
country, and if you’re interested, will gladly estimate the cost of similar service for you. 


COATS & BURCHARD CO., Public Appraisers, 159 La Salle Street, CHICACO. 


J. D. PICKARD, seoresentsive. 27 William Street, NEW YORK 

















Charles W. Kennedy 


desires to announce that 
he has removed the office of 


The Borough Brokerage Co. 


WESTERN 
ASSURANCE CO. 


of Toronto, Canada 





from a 
138 Montague Street FIRE AND MARINE 
Brooklyn 
UNITED STATES BRANCH 
sas January 1, 1908, 


116 Nassau Street OS, bo 600 5695 GES ee ies ods d $2,313,222 


New York City Gunghen th GT. Bi... 5. cccvcevcsve 584,137 
ce HON. GEO. A. COX, 
Room 716, Morton Building Seethhent. 
where he will be in position W. R. BROCK, 
to serve the best interests Vice-President 


of his clients in the future 


as he has in the past: W. B, MEIKLE, General Manager, 
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~ CASUALTY AND 
SURETY HAPPENINGS 





BAY STATE LEGISLATION. 


BILL PRESENTED. 
Counter to Hardison Measure—Deals 
Justly With Present and Pros- 
pective Companies. 





A SENSIBLE 


A bill has been offered in Massachu- 
setts to offset that suggested by Com- 
missioner Hardison whicao has for its 
purpose the enforcement of a prescribed 
capital for each line of business trans- 
acted. 

The substitute 





Measure prescribes 
that a company having a capital suf- 
ficient to transact any two lines of 
business which may be combined, shall, 
if desired, be privileged to write all 
such lines. 

Casualty underwriters recognize tha- 
it is not advisable for a company to 
write fire and casualty insurance as a 
combination or fire and life insurance, 
but at the same time there are maay 
casualty lines waich can with safety 
be written by one company. Under the 
method proposed by Commissioner Har- 
dison a company with $1,000,000 capitai 
and no surplus could have a clear field 
in the Bay State, whereas a company 
with say $300,000 capital and $1,000,000 
surplus would find itself curbed in its 
operations. 

The draft of the proposed new meas- 
ure is as follows: 

To Define the Kinds of Insurance 
that may be Transacted in this Com- 
monwealth and Establisa Rules Relat- 
ing Thereto. 

Be it enacted by the Senate and 
House of Representatives in Gen-ral 
Court assembled, and by the authority 
of the same, as follows: 

Section 1 Sections thirty-two and 
thirty-four of chapter five hundred sev- 
enty-six, acts of nineteen hundred and 
seven, and chapters five hundred forty 
turee and six hundred forty-six, acts of 
nineteen hundred and eight, are hereby 
repealed. 

Section 2. Ten or more persons resi- 
dents of this commonwealth may form 
an insurance company for the purposes 
designated in any one—or more where 

1 


so specified in subsequent provisions 
of this act—of the following subdi- 
visious of this section. 


First, To insure upon the stock or 
mutual plan against loss or damage to 
property and loss of use and occupancy 


by fire; explosion, fire ensuing; explo- 
sion, no fire ensuing, except explosion 
of steam boilers and fly-wheels; light- 


ning, or tempest on land; or by any 
two or more of said causes. 

Second, To insure upon the stock or 
inutual plan freights, goods, 
money, effects, and money lent on 
bottomry or respondentia, against th? 
perils of the sea and other perils usually 
insured against by marine insurance, 
including risks of inland navigation and 
transportation; also to insure against 
loss or damage to motor vehicles, their 
fittings and contents, whether such ve- 
hicles are being operated or not, and 
wherever the same may be, resulting 
from accident, collision, or any of the 
perils usually insured against by marine 
insurance, including inland navigatioa 
and transportation. 

Taird, To guarantee the fidelity of 
persons in positions vf trust, privat: 
or public, and to act as surety on official 
bonds and for the performance of other 
obligations. 

Fourth, To insure against loss or 
damage to property of the assured, aad 
loss or damage to the life, person or 
property of another for which the as- 
sured is liable, caused by the explosion 
of steam boilers or their connections or 
by the breakage or rupture of machin- 
ery or fly-wheels; and against loss of 
use and occupancy caused thereby. 

Covering Bodily Injury. 
Fifth, To insure aay person against 


vessels, 


bodily injury or death by accident, or 
against disability on account of sick- 
ness, or any person, firm or corporation 
against loss or damage on account of 
the bodily injury or death by accident 
of any person, or against damage caus- 
ed by automobiles vehicles or draft 
animals to property of another, for 
which loss or damage said person, firm 
or corporation is responsible, or against 
accidental, damage sustained by auto- 
mobiles or vehicles or draft animals or 
against all of said contingencies. 

Sixth, To insure against a breakage 
of plate glass, local or in transit. 

Seventh, To insure any goods or 
premises against loss or damage by 
water caused by the breakage or leak- 
age of sprinklers, pumps, water pipes, | 
or plumbing and its fixtures, and agaiast | 
accidental injury from other cause thap | 
fire or lightning to such sprinklers, 
pumps, water pipes, plumbing and fix- 
tures. 

Eighth, To carry on the business com- 
monly known as credit insurance or 
guaranty, either by agreeing to pur- 
chase uncollectable debts, or otherwise 
to insure against loss or. damage from 
the failure of persons indebted to the 
assured to meet their liabilities. 


UNDERWRITER. 





For The Protection Of Its 
Policy Holders 


‘THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital - - - $1,000,000.00 
Cash Assets - - -  $4,395,625.89 
Cash Surplus to Policy 
Holders - - - $%2,063,044,01 


The real strength of an insurance company is in the con- 
servatiom of its management, and the management of 
HE HANOVER is an absolute assurance of the security 
of its policy. 

R. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 





HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 














PHENIX 
INSURANCE 


Ninth, To examine titles to real and ( OM PANY 
personal property, furnish information | 


relative thereto and insure owners 
and others interested therein against 
loss by reason of encumbrances or de 
fective title. 

Tenth, To insure against loss or dam- 
age by burglary, theft or house-break- 
ing. 

Eleventh, To insure against any other 
casualty authorized by the agreement 
of association, provided taat insurance 
against such other casualty is not 
against the public policy of this com- 
monwealth; the opinion of the iasur- 
ance commissioner thereon shall be sub- 
ject to review by the Supreme Judicia 
Court. 

Rights of Domestic Companies. 

Section 3. A domestic company may 
be formed for the purpose of transact- 
ing: (1) Any or all of the kinds of 
insurance specified in sub-divisions first, 
second and seventh of section two; or 
(2) any or all of tae kinds of insurance 
specified in sub-divisions third, fourth, 
fifth, sixth, seventh, eighth, niath, tenth 
and eleventh; but a company organized 
to transact the kinds of iasuram, 
specified in sub-divisions first or second 
of section two or both of said sub- 
divisions shall not combine th2rewith 
any other of the kinds of insurance in 
section two except the kinds specified 
in sub-division seventh. Insurance con- 
tracts issued by such companies or is 
sued in this commonwealth by foreign 
insurance companies under each  sub- 
division of section two of this act, or 
under other authority granted by the 
laws of this commonwealth, shall b- 
in separate and distinct policies, not- 
withstanding any provision of this act 
which permits a company to transact 
more kinds of business than are speci- 
fied in one sub-division of said section, 

Section 4. Stock insurance companies 
hereafter organized in this common- 
wealth shall have a capital paid up in 
cash as follows: (1) In order to trans- 
act the kinds of insurance specified in | 
sub-divisions first and second, or either, | 
with or without the kinds of insurance 
specified in sub-division seven, a capital 
of $300,000; (2) in order to transact the 
kinds of insurance specified in  sub- | 
divisions third, eighth, or ninth, a capi- 
tal of not less than $250,000; (3) in 
order to transact the kinds of insurance 
specified in sub-divisions fourth, fifth, | 
seventh, tenth or eleventh, a capital of 
not less than $200,000; (4) in order to 
transact the kinds of insurance speci- 
fied in sub-division sixth, or to insure 
only against sickness and the bodily | 





injury or death of the insured by acci-} 


dent, a capital of not less thaa $100,020. | 
Such a company may undertake two 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 








GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 





Cash Capital .....$1,000,000.00 
Assets............. 5,874,016.00 
Net Surplus....... 1,509,442.33 


Surplus for Policy 


pio 2,509,442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 


March 18, 1909. 


$12,000,000 





Paid in Fire Losses 
in the United States alone during 


60 YEARS 








BY THE 


LIVERPOOL 
AND T.ONDON 
AND GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 


CONFLAGRATION PROOF. 
New York Office, 45 William Street. 




















Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 





Samuel Gans 
President 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York ‘Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 580 Spring 


Stocks handled at lowest percentage con- 
sistant with proper results, accompanied 
always with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

Always telegraph or telephone at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-208 E, Madison St. 


Leopold Gans 
Vice-Pres. & Gen’! Mer, 


‘‘The Leading Fire Insurance Companv 
of America.” 





WM. B. CLARK, President. 
W. H. King, Vice-President. 
Henry E. Rees, Secretary. 

Assistant Secretaries. 
A. N. Williams, E. 8. Allen, 
E. J. Sloan, Guy E. Beardsley 
W. F. Whittelsey, Jr., ‘‘ Marine” 








CALUMET 


INSURANCE COMPANY 


ASSETS. Rages ae $585,795.19 
LIABILITIES: 
Reserve for Unearned 
Premiums........ 214,889.81 


Reserve for Losses, 
Unadjusted and 
other Claims..... 

Reserve for Taxes. . 

Surplus to policy 
PIG. 5a 5.50 2's 


41,758.17 
5,035.47 


324,111.74 


Represented in the Agency Offices 
—of— 


Fred. S. James & Co. 


84 William Street 
New York City 











VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 
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or more of the edieiiink kinds of in- 
surance permitted to be combined by 
one company, if its capital stock shall 
equal in amount the capital of that kind 
included in the combination, which ua- 
der this act requires the largest capital. 

Section 5. Section 84 of Chapter 576 
of the Acts of 1907 is hereby amended 
by striking out lines eighteen to thirty- 
sevea inclusive and iaserting in place 
thereof the following: 

Second, It has satisfied the Insurance 
Commissioner that it is fully and legally 
organized under the laws of its State or 
Government to do the business which 
it transacts; that it insures on any 
single hazard an amount not larger than 
one-tenth of its net assets; if a stock 
company, that it has a fully paid-up and 
unimpaired capital and surplus of an 
amount not less than the capital which 
is required of a company organized 
under the provisions of this act for the 
purpose of transacting the kinds of 
business which such foreign company 
transacts anywhere in the United 
States, and that such capital and sur- 
plus are well invested and immediately 
available for the payment of losses in 
this commonwealth; if a mutual com- 
pany other than life, that it has net 
cash assets equal to the capital required 
of like companies on the stock plan; 
or that it possesses net cash assets of 
not less than $100,000 or net cash as- 
sets of not less than $50,000, with also 
invest2d assets of not less than $100,000 
and, in each case, with additional con- 
tingent assets of not less than $300,000, 
and that such net assets are well in- 
vested and immediately available for 
the payment of losses in this common- 
wealth. 

Section 6. A life insurance company 
with a paid-up capital of not less than 
$400,000 may transact the kinds of busi- 
ness specified in the fifth sub-division 
of section two, 

Mutual companies organized prior to 
the 28th day of May, 1896, to transact 
employers’ liability business may con 
tinue such business under tae fifth sub- 
division of section two and shall be sub- 
ject to the laws, so far as applicable, 
relative to mutual fire insurance com- 
panies. 





WAR ON “AMBULANCE CHASERS.” 





Hospital Physicians to Co-operate With 
Casualty Men in_ Fighting the 
Fakers. 





A powerful ally in the person of Dr. 
W. M. Smith, the newly appointed su- 
perintendent of Bellevue Hospital, of 
New York city, has been secured to cas- 
ualty underwriters in their relentless 
war upon “ambulance chasers.” These 
disgraces to mankind make a practice 
of following unfortunates who meet in- 
jury in the streets, and secure from 
them the right to sue for damages those 
presumably responsible for the accident. 
Such cases are taken upon a contingen, 
basis—usually fifty per cent., and the 
shyster lawyers have no hesitancy in 
selling out their clients, if it will, in the 
slightest, advantage them to do so. If 
the co-operation of all hospital superin- 
tendents and police officials could be se- 
cured the “ambulance chaser” would 
soon be chased into some reputable 
means of gaining a living, or would be 
safely placed behind prison bars. 





Extending in Middle West. 





With a view to extending operations 
an increase in the capital of the Nation- 
al Fidelity and Casualty Company, of 
Omaha, Neb., to $250,000, has been de- 
termined upon by its management. The 
States that will likely be gone into are 
those of Wisconsin, Illinois, Iowa, Min- 
nesota, the Dakotas, Kansas and Colo- 
rado. The company is now writing per- 
sonal accident, fidelity, surety, plate 
glass and burglary insurance, and it is 
possible that some additional Ines will 
he taken mp. 

Edwin T. Swobe is secretary. and gen- 
eral manager of the corporation. 





"BUFFALO SURETY MEN 





Form Association for Mutual Benefit— 
Adopt Articles of Agreement and 
Elect Officers. 





Under the name of the Buffalo Surety 
Association, the Buffalo, N. Y. represen- 
tatives of companies members of the 
Surety Association of America, have 
formed an organization, which is de- 
signed “to cultivate and maintain closer 
personal and business relations, and by 
systematic co-operation to promote and 
protect the interests of each other in 
connection with suretyship underwrit- 
ing.” 

A series of articles havé been adopted 
which provide for the annual election of 
a chairman, vice-chairman, and secre- 
tary-treasurer. The executive commit- 
tee is to have a membership of five, 
three of whom shall constitute a quo 
rum. Regular meetings will be held on 
the second Tuesday of each month, 
while special meetings may be called 
at any time by the chairman. 

A list of approved brokers in Buffalo 
is to be prepared, and the payment of 
commissions restricted thereto. 

Members of the Association obligate 
themselves to collect full tariff rates, 
and to limit brokerage to 15 per cent., 
save to their fellow members, in which 


case the commission may be 20 per 
cent. 
Rebating, direct or indirect, is ex- 


pressly prohibited. In case a member 
is accused of rule violation, he shall be 
accorded a prompt and fair hearing; 
should the charge of bad faith be sus- 
tained the convicted man shall be fined 
not to exceed $25. If at the expiration 
of fifteen days, the fine remains unpaid, 
the agent in violation must be dropped 
from membership in the organization. 
In the event of two convictions for the 
same offense the guilty party shall be 
summarily expelled from the Associa- 
tion. 

The annual dues are fixed at $5. 

Officers were chosen as follows: 
Chairman, Augustus F. Schen, United 
Surety Company; vice-chairman, John 
J. O’Brien, Fidelity and Deposit Com- 


pany; secretary-treasurer, Charles A. 
White, American Bonding Company. 
Executive committee: Augustus F. 


Schen (chairman) United Surety Com- 
pany; Z. L. Tidball, American Surety 
Company; Charles F. Walsh, United 
States Fidelity and Guaranty Company 
and F. G. Noxsell, Empire State Surety 
Company. 


BANK ROBBERS ACTIVE. 





Bankers of Oklahoma Taking Measures 
to Protect Themselves Against the 
Cracksmen. 

Bankers of Oklahoma are confronted 
with the serious problem of how to pro- 
tect themselves from the flood of bank 
robberies which during the past year en- 
tailed a loss of $56,100. In central Okla- 
homa, where a majority of the robberies 
have taken place, matters have reached 
a stage where shot guns, rifles and re. 
volvers are kept handy by bank officials 
in order to give robbers a warm recep- 
tion. In the belief, says “The Finan- 
cier,” that some stringent law is needed 
to meet the situation, Senator Morris has 
introduged a bill making the penalty for 
bank robbery life imprisonment. He 
feels that this penalty is none too 
severe, for loss of life frequently accom- 
panies bank robberies. A similar bill 
has been introduced in the house by 
Representative Wortman, who makes 
the penalty for using fire arms and ex- 
plosives in committing burglary life im- 
prisonment. In the last legislature an 
attempt was made by Representative 
Vandeventer, of Bartlesville, to appro- 
priate $50,000 for a reward fund for 
bank robbers. The bill passed the 
House, but was defeated in the Senate 

Representatives of ten banks in north- 
ern Oklahoma and southern Kansas or- 
ganized the Kansas-Oklahoma Bankers 
Protective Assocjation last year. The 
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object is to provide protection from the 
bands of robbers. Each bank belonging 
to the association is assessed $1,000 for 
the reward fund, the minimum of which 
is to be $5,000. All banks of the section 
of the country indicated have been in- 
vited to become members, and Gover- 
nors Hoch of Kansas and Haskell of Ok- 
lahoma were asked to give 
tion aid and encouragement. Practical- 
ly all the hanks in the territory named 
became members. 

PROCEEDING CAUTIOUSLY. 
Pacific Coast Casualty Company in No 
Hurry to Extend its Eastern Busi- 
ness—lIts Financial Condition. 





President E. F. Green, of the Pacific 
Coast Casualty Company, of San Fran 
cisco, denies the reported early purpose 
of the institution to open up additional 
territory in the East, and seek for busi- 
ness here in is various departments. 
While anxious to develope, Mr. 
is determined that it shall be 
proper lines, hence the chance to get 
mere volume of premium offers no at- 
traction to him. As desirable opportunity 
appears the corporation will be enter 
ed in new States, for the lines it is par- 
ticularly seeking in the East, i. e., burg- 
lary and plaice glass insurance. 

The Pacific Coast Casualty on the first 
of the year reported total assets of 
$629,181, and a net surplus beyond its 
$200,000 capital of $194,345. 


Green 
along 


Made It General. 





The Pennsylvania bill prohibiting re- 
bating in the sale of life insurance has 
been changed by striking out the 
“life” thus bringing all branches of in- 
surance under its provisions. The pili 
prohibits any officer, agent, solicitor or 
representative of an insurance company 
or an insurance broker, from paying, 
giving or cffering any inducements to 
insurance; nor shall any person know- 
ingly receive as an inducement to insur 
ance any rebate of premiums, any spe- 
cial favor or advantage in the dividends 
cr other benefits not specified in the 
policy. The maximum fine is $500 for 
each offense, and disqualification of the 
offending agent or broker for three 
years. 


word 


the associa-~ 
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SECURES ‘FINE OFFICES. 





New Amsterdam Casualty to Move Into 
the Handsome German-American 
Building. 





The New Amsterdam Casualty Com- 


pany has leased the second and third 
floors of the German-American building 
No. 1 Liberty street and will occupy 
same on May 1. The building, which is 
triangular in shape has an abundance: 
of light and the offices of the New Am- 
sterdam when fitted up will be among 
the handsomest in the city A thirty foot 
marble counter arranged in the shape 
of a crescent will afford facilities to 
handle the transient or city business 
the entrance to which will be directly 
opposite the elevator. 

The new quarters will give the com- 


pany about five 
space more 
ent offices 


hundred square feet of 


than contained in the pres- 


Not Doubly Liable. 


Stockholders of a surety company, ac 


cording to a decision of the Supreme 


Court of Pennsylvania, are not doubly 


liable for the amount of their holdings, 


as are trust company stockholders. De- 
cision to the effect was rendered in the, 
case of Alexander De Haven, receiver of 
the Union Surety and Guaranty Com 
pany of Philadelphia who sought to hold 
its stockholders to what he maintained 
was their full liability. 

Admission into Wisconsin has been 


secured by the Pet 
Philadelphia 


yples National Fire, of 





MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 


Incorporated 1854. 





John H. Claney, President. 
W. K. Reifsnyder, Secretary 





Established 1836. 


Richmond Ins. Co. of New York 


agama wet ae $285,228.70 


Surplus to Policyholders 246,042.94 


JOHN E. KING, GENERAL AGENT, 


95 WILLIAM STREET, 


NEW YORK 





ORGANIZED 1865. 


Virginia State Insurance Co.; .0f Richmond 


GEO. L, CHRISTIAN, Pres. 





Ssunbnveeteseuieeseeetees $887,903.00 
317,975.00 


ROBERT LECKY, Jr., V. Pres. & Secy 








THE NORTH RIVER 
INSURANCE CO. 


OF NEW YORK 


95-97-99 William Street, N. Y. City 


INCORPORATED 1822 


TOTAL ASSETS _ DEC. 31, 1907 
$1,907,496.00 





CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER IN SURANGS CO BUILDING 
ASSETS 


Empire City Fire Ins. Co., Inc, 1#50.....8566 





Nassau Fire Ins. Co., Inc, 1852 : ¥ 
Pp. ter Cooper Fire Ins. Co., Inc. 1853 "906 
National Lumber Ins. Co., Inc. 1905 ‘ 5,801 
(Writing Woodworkers ‘and L umber o oa ) 
United States Fire Ins. Co., Inc, 1824 500,016 
Dutchess Fire Ins. Co., ~~ 19 6 533/362 


(Where not locally re ptesented) 
FOR NEW YORK CITY 
AACHEN & MUNICH FIRE INS. co. 


ALLEMANIA FIRE IN&. CO 
JEFFERSON FIRE INS. CO. 
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DISCUSS BANK BURGLARY RATES. 


Representatives of Principal Writing 
Companies Hold Conference 
at Manhattan. 


A meeting of the Burglary Insurance 
Association was held at the Mannattaa 
Hotel, this city, Tuesday afternoon, at 
which were present representatives 
from most of the companies writing 
burglary insurance. While consider- 
able discussion took place relative to 
the advisability of increasing rates for 
burglary insurance in New York City 
and the adoption of uniform clauses 
in policy contracts by different com- 
panies, the main purpose of the meet- 
ing was that of considering the status 
of bank burglary insurance whica has 
shown heavy losses during the past 
year. Particularly is this tru2 ia the 
middle west section. While acknowl- 
edging that economic conditions had 
much to do with the unfavorable results, 
and that under more favorable circum- 
stances the returns to the companies 
may not be so severe during 1909, yet 
it is the concensus of opinion that the 
rates now charged for bank burglary 
insurance are not adequate for the risk 
assumed even under normal conditions; 
as one underwriter put it, it is not a 
living rate. 

Another matter discussed was that 
of existing agreements between various 
companies and state bank associations 
under which the entire bank burglary 
business of banks under jurisdiction of 
said association is placed through said 
association direct with companies. It 
is held that such agreements are detri- 
meatal and unfair to the agents in the 
field. A committee composed of Messrs. 
Larned (F. & C.) Penniman (United 
Surety) Bryan (Ocean) was appointed 
to suggest any modifications which 
might meet with the views of all con- 
cerned. 


WILL ENTER UNITED STATES. 


Another British Casua'ty Company to 
Establish Department Headquarters 
in This Country. 


Sir S. Ponsonby Fane, chairman of the 
board of directors of the Railway Pas- 
sengers’ Assurance Company, of Lon- 
don, made the announcement at the an- 
nual meeting held this month that the 
company intended to extend its opera- 
tions to this country, says the “Journal 
of Commerce and Commercial Bulletin.” 
He stated that its Canadian and South 
African branches were beginning to 
show good results, so much so, that it 
was proposed to extend its business to 
the United States. The Railway Pas- 
sengers’ Assurance Company is a well 
established and _ influential casualty 
company of Great Britain, having a pre 
mium income in 1908 of £358,953. The 
company has a subscribed capital of 
£ 1,000,000, of which £200,000 has been 
paid up. It was established in 1849 and 
its annual statement at the close of 
1908 showed invested funds aggregating 
€517,837 and total assets of £570,309 
The Railway Passengers’ Assurance 
Company has branch offices established 
throughout the United Kingdom, Can- 
ada and South Africa and writes rail- 
way and general accident, health insur 
ance, employers’ liability and burglary 
insurance and fidelity bonds. Sir S 
Ponsonby Fane is chairman of the board 
and A. Vian, secretary. 


LLOYDS, COMPETITION. 





Little Substance to Widely Advertis-d 
Effort for Its Suppression—Commit- 
tee Not Greatly Interested. 


Some months ago a great clatter re- 
garding the excessive competition of 
London Lloyds in this country, was 


raised by William B. Joyce, president of 
the National Surety Company, of New 
York, 
plans for meeting it. 


who proposed various impractical 
After much ad- 
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vertising a small gathering of under- 
writers was held at the offices of the 
National Surety, the executives in at- 
tendance wondering what it was all 
about, and murmuring softly to them- 
selves “We’re here, because, we're 
here,” etc. 

Following considerable random talk, 
a motion was made instructing the 
chairman of the meeting, Mr. Joyce, to 
appoint a committee of three to formu- 
late a plan for effective action. It was, 
of course, assumed that the progressive 
head of the National Surety Company, 
who seemed to be far more apprehen- 
sive on the score of Lloyds competition 
than any other man in the room, would 
be a member of the committee, or that 
his office at least, would be represented 
thereon. When membership on the 
committee was announced, however, it 
was found to be made up of representa- 
tives of the Home Fire, New Amster- 
dam Casualty and the United States 
Fidelity and Guaranty companies, all 
strong men and able, with a decided 
unwillingness, though, to pull chestnuts 
out of the fire. This all sufficient fact 
accounts for their masterly inactivity 
thus far. 

Meantime, one clear headed execu- 
tive got a lot of free advertising out of 
the affair, and the Londion Lloyds—oh 
well, they haven’t been seriously hurt. 





Loss Falls on Bondsmen., 





Decision of the Supreme Court of 
Pennsylvania holds the following in- 
dividuals—John Caldwell, Jr., Joshua 
Rhodes, J. McM. King, Walter Chess, 
Yhomas Evans and William Montgom- 
ery, responsible for the money—estimat- 
ed at $2.000,000—lost by the State 
through the failure of the Allegheny Na- 
tional Bank of Pittsburg. 


$20.000 for Loss of Eye. 


As damages for the loss of an eye, 
Nelson Bodette has brought suit for $20.- 
000 against the Foster, Armstrong Com- 
pany of Rochester, N. Y. The plaintiff 
alleges that while employed stringinz 
planos in the defendants’ factory, a 
piano string broke and snapped into his 
eye. 





Bank Burglary Loss. 


The Bland Commercial Bank of Bland 
Missouri, was robbed by burglars on 
the night of March 15th and the money 
loss is said to be in the neighborhood 
of $4,000. The insurance was carried 
by the Ocean Accident and it is believed 
the loss will be total. 





For Insuring Women. 





The Continental Casualty Company 
will shortly issue supplements to th> 
Industrial and Monthly Commerciai 
manuals giving rates for women. In- 
demnities in many occupations have 
been materially over those allowed at 
present. 





Authority to broaden its charter in 
the insuring of automobiles, and the 
granting of ‘indemnity for consequential 
damage “resulting from destruction of 
or damage to property by fire, water. 
explosion or oth?r calamity” is sought 
from the Connecticut Legislature by the 
Aetna Accident and Liability Company 
of Hartford. 





In settlement of the suit instituted 
against it by Mrs. Fannie Taylor, of 
Washington. Ind., the United States 
Fidelity and Guaranty Company, of Bal- 
timore has paid the plaintiff $750 and 
costs of the action. 


Members of the Local Underwriters 
Association of Georgia, will hold their 
annua] meeting at Athens, early in May. 


OF RECENT DEVELOPMENT. 
J. B. Murphy Makes Interesting Address 


Upon “Surety Bonds, Their Uses 
and Abuses.” 





Before the March gathering of the 
Insurance Institute of Hartford, Conn., 
John B. Murphy, resident vice-presid2nt 
at New York for the United Surety 
Company of Baltimore, read an inter- 
esting paper <ntitled “Surety Bonds, 
Their Uses and Abuses.” 

After reciting briefly but comprehen- 
sively the history of the surety business 
and explaining the difference between 
the two broad divisions of fidelity and 
surety bonds, Mr. Murphy explained the 
nature and operation of other classes 
of bonds in this wise: 

“An important move made by surety 
companies for development aside from 
fidelity was the execution of judicial 
and court bonds. The issue of corporate 
bonds covering fiduciaries is of great 
benefit to estates. Surety companies 
insist invariably on joint control, so as 
to examine all payments made, as 
surety companies are responsible for all 
payments not allowed by court. 

“Frequently the fiduciary is not ac- 
customed to handling trust funds or fa- 
miliar with financial affairs and de- 
posits cash securities to his personal 
account and after a time through his 
carelessness or inexperience it becomes 
impossible to separate the funds belong- 
ing to the estate from his own: or on 
the other hand, suppose the ‘fiduciary 
should die suddenly leaving his accounts 
in a tangled and confused state: it is 
therefore seen that it is a practical busi- 
ness requirement, the itInsistence on 
joint control by surety companies. 

“Public official bonds are practicallv 
of a fidelity nature, although the risk 
covers a wider area and goes so far as 
to guarantee business judgment. An 
ordinary fidelity bond can be cancelled 
at any time, but not so with county 
treasuries, tax collectors. etc. Bond is 
issued covering their tenure of office 
which may be for one or more years, 
and the liability is not terminated for 
acts committed during their term of 
office until the end of that period, and 
the period for tne discovery of embezzle- 
ment on errors of judgment which may 
have occurred in the majority of cases 
is indefinite.” 





Recent agency appointments by the 
Aetna Indemnity Company, include 
those of Richard M. Devine at Hastings- 
on-Hudson, N. Y.: Oliver J. Ten Hagen 
at Ossining, N. Y., and Adolf Klein at 
Yonkers, N. Y. 





Licensed in Oklahoma. 

The United States Annuity and J ife 
Insurance Company of Chicago has 
been licensed to do business in Oklaho- 
ma. John E. Shanafelt has been ap- 
nointed State Manager, with offices at 
Oklahoma City. Mr. Shanafelt has 
heen 4 verv strong personal producer 
as well as agency manager. and excel- 
lent results are anticipated from this 
territory. 





Keeping in line with the era of pros- 
neritv vow reiening industriallv. com- 
mercially and financially, The Tife In- 
surance Indenendent has secured de- 
sirable ouamters in the new Hudson Ter- 
minal Ruilding. Thus Editor and Man- 
ager N. H. Weed will, ere long, be ahle 
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to take the train at Montclair, where 
his beautiful residence is located, and 
arrive directly in the building in which 
he has offices. The political influence 
possessed by “Bert” togetaer with his 
desirable Wall street connections, it is 
said, made this, one of the greatest of 
engineering feats, a reality. 





John G. Wickser, president of the 
Buffalo-German Insurance Company has 
gone South for three weeks accompany- 
ing his daughter to the land of sunshine 
and flowers. 


NOW WELL INSURED. 


Executive Mansion at Albany and Its 
Contents Protected at Suggestion of 
Governor Hughes. 


At the suggestion of Governor Hughes 
the Trustees of Public Buildings in New 
York State, insured the Executive Man- 
sion at Albany and the contents thereof 
for an aggregate of $100,000, something 
not hitherto done. 





PROTESTS HIS INNOCENCE. 


Former President of Ohio German Fire 
Denies All Willful Wrongdoing. 


Following his indictment upoa 
charges of perjury and embezzlement 
in connection with the failure of the 
Ohio German Fire, of Toledo, former 
President Michael Donnelly, protested 
his entire innocence. He was released 
under bonds. 





Back in New York. 


Unable to stay away from his desk 
and hard work for any length of time, 
Vice-President E. H. A. Correa, of the 
Home, is again in ‘New York. Coinci- 
dent with his arrival here news was re- 
ceived of an uprising in the Pearl of 
the Antilles, the natives sensibly await- 
ing Mr. Correa’s departure before be- 
ginning their didos. 





With Jacob A. King. 

W. K. Tenney, for some years -in 
charge of the New York City office of 
Mather and Company, agents of the 
Granite State, has connected’ with 
Jacob A. King, of New York and Long 
Branch. Mr. Tenney is a wholesome 
fellow, favorably known in the business 
and his friends among the brokers will 
be glad of an opportunity to show their 
friendship for him in a substantial way 





Written arguments in the hearing for 
the appointment of a receiver for the 
German Union Fire of Baltimore, were 
submitted to the court at the Monumen- 
tal City on the 12th inst. The matter 
has been taken under review and deci- 
sion will be announced later. 








AGENCY CONNECTIONS 


f-r new Casualty Company ‘now 
writing business” in Pennsylvania, 
New Jersey, New York and all 
New England States. Excellent op- 
portunity for good producers. 

Address CASUALTY 
care of Eastern Underwriter 














NOW ORCANIZINC 





Enterprise Accident & Casualty Insurance Co. 
Home Office, Land Title Bldg., PHILA., PA. 








‘PROPOSED CAPITAL....... 
SURPLUS.......------:-cee eens 
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THE OTHER SIDE OF STORY. 


(Contnued from page 8.) 
transfer or make any other disposition 
of any property belonging to the judg- 
ment debtor, not exempt by law from 
execution, or in any manner interfering 
therewith. Such affidavit and order for 
examination, etc., was served on June 
25, 1908,.upon Mz. Bristol, or some one 
coanected ‘wita his office in the City of 
New York. Mr. Bristol advised the 
Home Office of the service of such pap- 
ers and that the matter had been by 


him referred to his attorney in that 
city. 
“On October 16, 1908, Mr. Wessels 


wrote to the company that he 

““Enclosed certified copy of order of 
discontinuance of the third party order 
served on General Agent Bristol in July 
last, together with a notice from Mr. 
John S. Francis and his attorney, Mr. 
William R. Adams of their withdrawal 
of any claim against the money due ana 
to become due from you and General 
Agent Bristci to me; also original of 
their consent that the money be paid 
over to me, which reads as follows: 
‘Circuit Court of the City of New York. 

John S. Francis, Plaintiff, 
vs. 
Edward J. Wessels, Defendant. 
To The Northwestern Mutual Life Insur- 
ance Company of Milwaukee, Wis.: 
Gentlemen: 

The differences between the 
plaintiff and defendant have been ada- 
justed amicably and we hereby with- 
draw any notice heretofore served on 
you in this matter and consent that any 
moneys due to Mr. Wessels from your 
company be paid to him. 

Dated October 15, 1908. 

(Signed) John S. Francis, 
Plaintiff. 
William R. Adams, 

Plaintiff's Attorney. 

acknowledge receipt of this 
Yours truly, 
E. J. Wessels.” 

“Acknowledgment of the receipt of 
the foregoing letter with enclosures was 
made to Mr. Wessels by the Counsel! of 
the company by letter of October 28, 
1908. 

“I have been advised by Mr. Bristol 
that on July 2, 1908, he wrote Mr. Wes- 
sels that everything pertaining to the 
Francis judgment would have to take 
its usual legal course, unless he, Wes- 
sels, could in some way settle the mat- 
ter; that on July 16, 1908, Mr. Wessels 
answered Mr. Brstol’s letter as follows: 

“ ‘Before replying to your favor of the 
2d I wanted to see my attorney, Mr. 
William D. Moore. Under his guidance 
1 never lost a case, of the few which 
have arisen in my career, either as 
plaintiff or defendant. We went over 
the entire matter and his deliberate 
opinion is that you can if you so wish, 
fully protect me and prevent the stop- 
page of my renewals by a rascal, if you 
will accept a formal resignation from 
me and then produce your copy of the 
contract which shows that by resigning 
or quitting before the expiration of 
three years the agent forfeits his re- 
newals.’ 

“To this leter of Mr. Wessels, Mr. 
Bristol replied on July 22, as follows: 

“‘T have carefully read your letter of 
the 16th inst., and note plan proposed 
by your attorney, Mr. William D. Moore, 
under which you are to resign your con- 


(Signed) 


Kindly 
letter. 


sume, a sworn statement from me to fol- 
lew during the court proceedings which 
we have been subpoenaed to attend to 
the effect that you are not entitled to 
renewal commissions on account of such 
resignation. Then, as I understand it, 
ycur attorney wishes me to “reinstate” 
your contract in order that you can 
again be entitled to renewal commis- 
sions. 


tract relations with me, and then, I pre- | 


“*Your attorney does not seem to un 


derstand that we have always paid re- 
newals to agents who leave us in good 
standing, whether they have been with 
us a week or ten years; and that this 
is well known among our agency force. 
In other words, we do not pay any at- 
tention to the three years’ clause when 
we are dealing with a decent agent who 
has complied with all his contract re 
quirements and obligations. 

“*Kindly say to your Mr. William D. 
Moore that I am not in the habit of 
swearing to false statements either di- 
rectly or indirectly. I regret very much 
that under the paper served upon us by 
the court we cannot pay you renewal 
commissions, and will also be compelled 
to make a sworn statement as to the 
amount of renewal commissions due you 
from time to time. There is no earthly 
—or heavenly—way of getting out of it, 
all of which I regret very much.’ 

“On July 22 Mr. Wessels sent to 
Mr. Bristol his resignation in the form 
already stated. 

“On July 23, Mr. Wessels wrote to 
Mr. Bristol acknowledging receipt o! 
his (Bristol’s) communication of July 
22, 1908. 

“On August 4ta, 1908, Mr. 
wrote Mr. Wessels as follows: 

“*Your resignation is reluctantly ac- 
cepted and we have requested the can- 
cellation of your agency certificate by 
the company.’ 

“On the same date, Mr. Bristol re- 
quested the company to cancel the 
agency certificate of Mr. Wessels pur- 
suant to his resignation as agent of the 
company. 

“On August 5, 1908, Mr. Bristol wrote 
Mr. Wessels to return his. contract in 
order that the company’s endorsement 
thereon might be canceled. 

“On August 14, ne sent Mr. Wess2ls 
his official revocation of his agency cer- 
tificate bearing date August 8, 1908. 

“On August 26, 1908, Mr. Wessels 
wrote Mr. Bristol from Switzerland ac- 
knowledging Mr. Bristol’s acceptance of 
his resignation. 

“I am furthermore advised by Mr. 
Bristol that there was no other sugges- 
tion or intimation as to any arrange- 
ment under which he was to receive or 
accept the resignation of Mr. Wessels 
except as shown by the foregoing cor- 
respondence. 

“From tne foregoing I think you will 
conclude that the transaction not only 
on the part ‘of the company but on the 
part of Mr. Bristol was regular and 
proper, and that the controversy be- 
tween Mr. Wessels and Mr. Bristol, if 
any, relating to commissions or any 
other matter, is one which may be prop- 
erly settled by the courts should either 
party desire to bring the matter before 
them for adjudication. 

“If you desire any further information 
in the matter, I shall be very glad to 
furnish it if possible.” 


Bristol 





Missippi has been added to the gen- 
«ral agency territory controlled for the 
Rechester German Fire, by E. G. Sei- 
bels, of Columbia, S. C. 











EXECUTES :—Surety Bonds, Contractors, 
Court, and covering all 
miscellaneous require- 


ments 
Fidelity Bonds guarantee- 
ing the honesty of em- 
Ployees in positions of 
public and private trust 





THE ATNA INDEMNITY COMPANY 


OF HARTFORD, 


We have desirable territory for Agents and would be giad to cerrespond 
with business producers 


THE ETNA INDEMNITY COMPANY, 68 WILLIAM ST., NEW YORK 


CONN. 

ISSUES :—Burgtiary Insurance Policies 
Plate Glass Insurance Policies 
Personal Accident Policies 
and 

Health insurance Policies 
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Court Bonds 
Contract Bonds 
Public Official and 
Fidelity Bonds 


THE 
EMPIRE STATE 
SURETY 


We Want Agents | 


Who Are Producers 


For information and Accident 
open territory | Plate Glass 
CO M P A N Y address Burglary 


Steam Boiler 

and-all lines of 
Liability 
Insurance 


OF NEW YORK = GILBERT CONGDON | 


Agency Superintendent 


84 William St., New York | 


Capital $500,000 | 











PHILADELPHIA 
CASUALTY CO. 


WALTER LE MAR TALBOT 


President 


PAYNE & RAMSEY 


Inc. 


NEW YORK CITY OFFICE RELOEP SES See: 


1 LIBERTY STREET increase - Assets - - - over 20% 
increase in Prem. income over 25% 
increase in Reserves - - over 41% 


LIABILITY--AUTOMOBILE --PERSON.- 
AL ACCIDENT--HEALTH--PLATE 
GLASS--AND CREDIT 
INSURANCE. 


Gieneral Agents 


United States Casualty Company 


























CUNNINGHAM & CO. 


1 LIBERTY ST. 

New York City 
GENERAL AGENTS 
Personal Accident and Health 
Department of 

The ar New York 


COLUMBIAN SUPERIOR POLICIES 
NATIONAL LIFE INS. CO. KIMBALL C. ATWOOD, Presidem 


of Boston, [lass. 290-292 Broadway, New York 


The most up-to-date Accident and 
Health Policies issued 


Health Policies issued separately 





AcCDINT NSU payer comPih” 











A. W. MASTERS 


Health, Credit, Burglary 


LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office F. J. Walters 


CHIC AGO Kesident Manager 
45-49 Cedar St. 


New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 


aoe Resident Mgrs. ,-_—-———— 
blished 1869. -s New England 


Gen’! Manager 





Liability, Accident, 





and Sieam boiler Ph 











THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 


Assets.. $ 8,649,885.66 
Capital and Surplus 3,011,834.00 
Losses paid to January 1, 1909 29,195,835.85 


This Company grants insurance as follows: 
Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, Steam B.iler, Fiy Wheel, Employers. Public, Teams, Workmen's 
Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
Liability and Bonded Attorneys’ List. 


..... OFFICERS.... 


GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEOBGE W. ALLEN, 3rd Asst. Secretary 

















--ingablsis MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 


TELEPHONE }770-71 JOHN. 














The Bankers Life Association 
OF DES MOINES 


A Mutual Association of Preferred Risks. Exceptional record 
for 29 years for Low Rate of Mortality, Prompt Payment of 
Claims, Economy of Management, Security of its Funds and 
Satisfactory Results for its Policy Holders. 


Gross Assets January J, 1909, .- - - $43,502,474,51 


EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, Albany, N. Y. 
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METROPOLITAN CASUALTY 


INSURANCE CO, OF NEW YORK, 


Home Office, 47 CEDAR STREET. 
Chartered 1874 
PLATE GLASS 
rensonai accent POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. S. Wm. Burton, Sec. Alonzo G. Brooks, Ass‘t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED. 








—- 











THE TITLE GUARANTY 
AND SURETY COMPANY 


SCRANTON, PENNA. 
516 Spruce St. 





Home Office, - - 


L, A. WATRES, President JOS. A. SINN, Mgr. Surety Dept. J. H. LAW, Secretary 


Capital and Surplus over $1,000,000. 


ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS. 
NEW YORK OFFICE; 84 William St. 





THE EASTERN UNDERWRITER. 


UNITED SURETY COMPANY 





| Liberal and up-to-date Ordinary and Industrial Policies issued. 





March 18, 1909. 


A Good Man Wants a . Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 


Security Life Insurance Co. of America 
THE ROOHERY. CHICAGO, ILLINOIS 


a U R 3 K = =COM PAN Y=} 


Home Office, Richmond, Va. Executive Offices, Philadelphia, Pa. 


Authorized Capital, $300,000.00 


A Safe, Sound, Reliable and Progressive 
Company 





LIFE INSURANCE 














Cor- 


respondence with personal writers solicited. 
| adarese PENN SQUARE BUILDINC, PHILADELPHIA, PA. 








Required by its Charter to maintain the legal reserve 


KeMmsrany on every policy it issues. 


[ steunry The Masonic Mutual Life Ass'n. 








| seman Of the District of Columbia, 
\ RESERVE Chartered by Congress 1869. 


ON 


‘‘Combines legal reserve safety with fraternal economy’”’ 
An exceptional opportunity for producing agents. 


WM. MONTGOMERY, Sec’y. 
Corner 12th and G Streets, N. W. Washington, D. C. 


\ Every Policy 

















OF FRANKFORT-ON-THE-MAIN, - CERMANY 
ESTABLISHED 1865 


United States Department, 100 William Street, New York, N. Y. 


TRUSTEES: 
RIcHARD DELAFIELD, Pres. of National Park Bank 
Bauer THALMANN, of Ladenburg, gnakgens & Co. 
TUYVESANT FisH, 214 Broadwé ay New 
Cc. H. FRANKLIN. U. S. Mer. and Attorney A we ‘SMITH, Sec. U. S. Branch 


“Employers, Landlords Contingent, Vessel Owners, General, Druggists, Physicians, 
Elevator, and Public Liabilitie<, Workmen’s Co'lective, Teams, Burglary, individual 
Accident and Health, and Industrial Accident and Healt 

AGENTS WANTED FOR Deposited with Insurance ances in 
cA GENUPIED TERRITORY & the U. 8. for Provection of Policyhoider OVO,000.00 




















T. J. FALVEY, Pres dent JOHN T. BURNETT, Secretary 
INCORPORATED UNDER MASSACHUSETTS LAWS 


Massachusetts Bonding Insurance Company 
Home Office, BOSTON, MASS. 
New York Office, 27 Pine St. 


BALLARD McCALL, Resident Vice-President 


SURETY BONDS 
AND 


BURGLARY INSURANCE 


IS 


Sor! 






ol ax 


\ 


Ae 


{ 











Have You a Connection With a 
Desirable Accident and Health Company? 


IF NOT. WHY NOT? 
THE GREAT EASTERN CASUALTY 
AND INDEMNITY COMPANY, 


290 BROADWAY, NEW YORE orry. 
Issues a line of contracts which give ADEQUATE PROTECTION and 
COMPLETE SATISFACTION to Policyholders, 

Write, if you are interested, to 


LOUIS H, FIBEL, President, 


